Morgan Keegan & Company, Inc.

Wealth Management
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Annualized Returns for Periods Ending 6/3012007

Gross Net
B gLgr e o e
Ticker RIBIX
1 Year 3.06 0.53
3 Years 513 - 2.56
5 Years 6.11 3.52
Inception Date 03/23/1999

Load
MKIBX RIBCX =
0.85 1.48 -
4.20 4.54 -
5.47 5.48 -
03/23/1999 03/23/1999 -

Ferformance data quoted represents past performance. Past performance is not a quarantee of future results. The investment return and principal value of an
investment will fluctuate so that an investor's shares, when redeemed, may be worth less than their original cost. Current performance may be higher or lower
than the performance data quoted. For performance updated to the most recent month end, please call (877) 757-7424. Fee-Based Returns: “Front-end” sales
charges (if any) are waived and are based on the Net Asset Value. ‘Net” returns assume maximum advisory fees.
maximum sales and/or redemption charges and annual expenses. Fund inception: 03/23/1999 (Source: Morningstar)

Load Returns: Returns account for

INVESTMENT PHILOSOPHY ... i

Regions MK Select Intermediate focuses on income and second,
possible capital gains. Management focuses on three sectors of the
investment grade debt market: corporate bonds, asset-backed
securities, and mortgage backed securities. The fund follows a deep
value approach to investing in bonds. The strategy depends on
management’s ability to identify bonds that are mispriced due to a
lack of efficiency or misunderstanding. The investment process is
based on fundamental analysis of individual securities' credit metrics
and risk/return profiles. The fundamental analysis focuses on
collateral. An analysis of the collateral and cash flow characteristics
of issues is a key element in the strategy. Traditional credit analysis,
industry analysis, and interest rate sensitivity modeling are also used
in the investment process. The sell process is based first on relative
value. A security may be sold if a more attractive opportunity arises.
Securities are also sold when there is a negative change in credit or
the risk/profile of a holding. The fund does not use derivatives or
leverage. The strategy is best used as a core plus in a diversified
fixed income porifolio.

Manager Profile

Management of the Select Intermediate Bond Fund's portfolio is the
responsibility of a team of fixed income professionals, led by James
C. Kelsoe, CFA. Kelsoe is also joined by Rip Mecherle, CFA as
portfolio manager and Asst. portfolio manager, as well as Christopher
P. Fleishmann, CFA, asst. portfolio manager.

Morgan Keegan Select List
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RMK Select Interm, Bond $16,784 LB Aggregate 515,044
Annualized Retum (%) 7.68% Annualized Retum (%) 5.01%

Fund returns assume the reinvestment of dividends and
capital gain distributions but do not include the effects of sales
charges. Sales charges are in the form of annual loads or
fees based on assets under management. (Source;

Marningstar, Inc.)

7-Year Risk vs. Return

As of 6/30/2007
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Standard Deviation

Annualized Standard

B RMK Select Interm. Bond
® LB Aggregate

Retu
7.68
6.01

rn  Deviation
% 2.87%
Y 3.74%

Standard Deviation is a measure of a security’s volatility, or
variability, in expected return. (Source: Morningstar, Inc.)

Members NYSE, SIPC

Not FDIC Insured * May Lose Value * No Bank Guarantee
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