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Preferred Funds Non-Discretionary Program
WMS Wrap Fee Activation Checklist for Financial Advisors and Sales Assistants

Minimum opening investment: $ 10,000

Branch level - Accounts must be set up as a Morgan Keegan cash account. All new Morgan Keegan account
documentation should be forwarded to MK new accounts department. Do not send to WMS Operations.

Branch level - Accounts must be fully funded before activation into the Preferred Funds Non-Discretionary.
Securities/cash that are not to be incuded in the minimum investment must be in a separate Morgan Keegan account.

Branch level - Review Preferred Funds Non-Discretionary Agreement before submitting to WMS Operations. Verify that
the correct information has been provided on the Prograny Signature Page; investment style; client has signed and
initialed where applicable; financial advisor and branch manager have signed the agreement and the account is funded

only with the mutual funds and/or cash that is to be invested under this program. -~~~ © o

Forward Preferred Funds Non-Discretionary Agreement to WMS Operations in Memphis- WMS Operations Assistant
will review the program agreement, the account setup in Phase TTI and the current positioris. Notification is sent to the
Financial Advisor if; a) the agreement is incomplete; b) prohibited securities are being held in the account; ¢) fee schedule
is questionable; d) the initial investment does not meet the minimum requirement, etc. 1f the paperwork has been
received in good order, WMS Operations will activate the Morgan Keegan account into the wrap fee program and we will
notify the Financial Advisor via email after the account has been activated.

WMS Operations - A welcome letter and a fully executed copy of the Preferred Funds Non-Discretionary Agreement is
mailed to the client. Anexecuted copy of the Preferred Funds Non-Discretionary Agreement is also sent to the branch.

Billing - Account will be billed at time of inception for remaining portion of current quarter and quarterly in advance
thereafter. New business is billed on the 25% of each month and quarter end business is billed the second week of the next
month after the end of the quarter.

Quarterly Performance Reporting - Reports are available to the Client via intranet or the Client can select to receive a
hard copy of the quarterly performance via mail. Clients who request to receive a quarterly performance report via
internet will automatically receive a hard copy of the quarterly performance report at the end of the year. Performance
will begin on the date of account inception.

Program Change - Applicable WMS Program Agreeﬁ\ent required and letter of authorization signed by the client(s).

Name and Account Number Change — New WMS Preferred Funds Non-Discretionary Agreement is iequi:ed. Please
adhere to Morgan Keegan's New Account opening requirements. Please email WMS Operations on the day you contact
your margin clerk to move the mutual funds and cash out of the old account into the new account. On the same day,
WMS Operations should receive from you the LOA and Preferred Funds Non - Discretionary Agreement.
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GENERAL INFORMATION SHEET
Must be completed by Financial Adviser

Hiend Fee Option
Request to Blend Fees Yo =~ No
List WMS accounts to Blend:

Account £, Clent Name ) Relationship™

rImmediate Family

Individual Quartely Performance Report Option
This section is ts be completed 1f you choose to include 2 scattergram andfos haldings In your individual quarterly performance report..

New Account ¥ Scattargram Haldings

]

Combined Performance Report Oplion

Request to Combine (New or add o Existing) ___Yes o {f adding to an existing combined report please provide
Scattergram ’ o Yes No the Combined Accountname . @ be
Holdings — Yes No complered by Financial Advisor.

Banchmark for Combined Report __ Indext __ Index2

New: 1f you apewezed Yes, a combined performance report will be established, Please provide the account numbers below.
Exdating: [F client & currently receiving combined report, and wishes to add naw or additional aecouns, piease llst the acrount numbets below and
referenee the Combinad Account Name (refer to Lhe client's combined report) in the space above. :

1. 4. 7.

2 5. : g.
3. 6. . 9,

The Financial Advisor will receive on a quarterly basis, a performance analysls of each portfolia for accounts that have been opaned for a minimum of
one full quarter. The dlient will have the option of accessing their quarterly performance report via the Internet or recsiving & hard copy via mail.
Clients will automatically receive 3 hord copy of the quarterly performance report at the end of the yaar.
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MENT PROFILE QUESTIONNAIRE

Mziling Address:

Soclal Secority/Federal Tax ID:

Question 1: Risk Tolerance

The possibility of an investmedt losing money (having a negative
rctum) is 2 primary concern for many investors, Which of the
following statements hest describes your altilude 1oward iavesanent
losses? (Ploase selcct only one).

O 1 check the value of my investment regularly so that T can gell
quickly if they begin to lose money.

[0 Daily losses in the value of my investment may make me
uncomfortable, but 1 would not sell unless they suffered z
substantial loss over a full quarter. : \

T B 1 ccalize that the day-to-day value of my investments may change

bewmntially. Although I focus on quarterly performance wands,
1 usually wait an entire year before making sny adjustments to
my portfolie.

[0 Even if the value of my investments sufTered significant losses
over o given year (in a down market), I would continue to follow
a consistent, long-term investment plan and retnin my portfolic.

Question 1: Risk Tolerance

Generally speaking, investors who have required stzbility in their
investments have historically eamned lower retums than investors who
have invesicd aggressively. However, these higher investment refums
have also been associzted with grester volatility and potential for loss.
Which of these statoments best describe your attitude toward long-
term investing?

O T am primaly concermed with protecting the value of my
inveatmenis and prefer to avoid patential losses.

O 1 sm willing 10 accept some risk as a trade off for potontially

higher returns, but prefer to ¢1ill keep most of my investments in’

low ritk assets.

Achicving higher returns and minil;nizing risk are cqually
important; thercfore, T will agcept moderatz fluctuations in my

rtfolio to help ful Tl my goal of achieving moderate long-term
returns.

0O 1 am secking high returns; therefare, T will accept the short-term
fluctuations of higher rctuming investmenlts,

Quention 3: Rick Tolerance

Over an investment cyzle of § 1o 7 years, your portfolio retumns can
and will vary from year to yeur. Presented in the graph below are the
results of our hypothetical -investment portfolios after a onc-year
holding perind. Based on the expecied range of returng shown, which
investment would you fee) most comfortable with to achieve your
investment goals?

Pozslic Awmuks ARG ORe Yesr

T

Bedt Came

Portiois | Poioual  Senigl 8 Perttaia NV

Date of Birth:

or Non-Taxable:

Question 4: Risk Tolerance

On October 9, 1987, the stock markelas measured by the Dow Jones
Industrial Average dropped 508 points, losing 22% of its value. If
you had been invested in siocks oo that day, what would you bave
dooe? (Select only one) ‘

1 1 would have switched all my investments to something that was
guarnteed.

0O 1 would have switched my investmenls 1o & mare conservalive
mix favoring bond srid money market funds.

' k;would have ridden out the decliné miking minima! changes to

y portfalio.

0O 1would have called my financial advisor to find out how I could
add 1o my stock market investments.

Questlon 5: Taxation

The old saying goes that there are only two things in life which are
certain - one is desth and the otber as we all know is taxcs, Taxes
represcnt the largest single polentinl investment expense ta investors
snd can significantly impact investment results. In thinking sbout this
investment which statemnent best describes your position on this issue?

(Select only one).
}(r am focused on realizing the highest total rctum possible

without regard Lo the effects of laxation.

£ I am very sensitive to the effects of incomc and capitul guin
distributions might have on my tax liability.

[1 This iavestment it being made in a qualified retirement account ~
taxes are not an issue.

Question §: Internationsl Investing

‘The majority of equity investment options lie beyond the bordars of
the Uitod States. Of the 60,000 plus stocks listed on the world’s
stock exchanges, only 13.8% reside in the 1.5, This is the resson that
the U.S. has been the top performing market only 5 fimes in the last
20 yesrs. While overseas investing may pose greatcr risks, (risks
include currency fluciuations, economic and politieal Instabiliey and
erratic market conditions)_which of the following statements would
biest describe your feclings towsrd the poceibility of investing 2
portion of your asgets in these markets? (Select enly one)

[J I am uncomfortable with the potential risks associated with this
type investment,

O Iam somewhat curious about the aspect of investment, but have
not done so before.

I believe that international investments can add diversification
be additive to retums in the long-term,

[ 1 am excitcd sbout the investment opportunities thal msy cxist
Qwverseas. ) . ‘
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Supplemental Information : |nvestment Goals | Time Horizons | lnvestment Restrictions
In making any investoaent decision, it is important to have Because time dramatically affects the returns of a portfolio, it
clear goals and objcctives. In thinking about this particular ig important 10 carefolly consider your time horizon. Longer
Investment, please answer the following questions. time horizons may permit @ somewhat more aggressive
investment stancc.
What specific goal do you have in mind for this investment? As you think sbout your income needs....
Q/Fu/nd Future Retirement When do you expect that you will begin wking distributions
O Income with Growth in Retirement from this investment?
O Finance Cost Educetion(s) -
O Fund Healthcare Expenses of 8 Relative Immediate 7-10 years
O Pay for Home or Vacation Property 1-3 years 11-14 years
B Other _ 4-6 years AT+ years

" How long do you expect 10 draw income from this accoun®?
Are there any specific restrictions on the account?

. Lump Sum 7-9 years
No Restrictions ‘ 1-3 years 10-20 years
0 Quality Restrictions ‘ 4.6 years 20T years

O Investmcat Restrictions

Approximate annual income desired?

Paid: OO Momhly [ Quarterdy O Annually

By signing below, I represent that 1 bave personally provided the [nformation requested [b this investor Profile Questionnaire
(*Questiopnaire™) and that to the best of my knowiedge such information is true and corvect. 1 understand this Questionnalre
is intended ta provide genera) guidance in determining my asset allocation strategy and is oot designed to provide either legal
or tax ndvice. Should I desire, I will consult with my own independent legel and/or tax professional prior to acting on 3ay
Recommendatioa(s) derived from this Questionnaire.

Dw

ient Siguanire
Date

€ Copyright 2000 Morgan Keegan & Company, Inc, All Rights Resarved
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PREFERRED FUNDS NON-DISCRETIONARY CLIENT AGREEMENT

The undersigned ('Client™), having opened an account {* Acgount”) with Morgan Keegan & Company, Inc. (“Motgan Keegan”) hereby retaing, under
the terms and canditians herein, Morgan Keegan: to perform the services set forth below. [f the Account is subject to the Employee Retircment Income
Security Act of 1974, 23 amended (“ERISA™, Client admowledges that s/he (they} is (are} "named fidudarias,” as that term is defined by ERISA, with
respect ta the wnizol or management of the Account. This Agreement is effective upon acceptance by Margan Keegaru

1. Services. Morgan Keegan will provide Client with the following advisory and consulting services with respact to Client’s purchase aof shares
of mutual funds in the Client's Accaunt:

A.  Ancvaluation to assistin the determinztion of the Qlent’s invesmment objectives, including performance goals and rlsk tolerance;

B. ‘Suggested allocation of awsels among mutual fund partfolios based upon Client's Investenent objectives, risk tolerances, and investment
tme frame; - o .

C. Fumishing to the Cllent of rade confirmations as producad, monthly statements that ilemize transactions, report holdings and reflect the
valuation of the Account, and on & quarterly basls, a petlormmance analysis of Account.

These services are designed to provide Client with analytical information 10 assist Client in determining when and if Account ghould be reallocated.
Client shall have the right to (i} withdraw, vote, hypatheeate and pledge the securities in the Accouts, (i3) Teceive confirmations of Account ransactions
. from Margan Koegan, and (1} inctruct Morgan Keegan to refrain from purchasing particular securities or to impose ;;-s!rlcﬁons relating to the Account,

Mutual funds available ro Morgan Kecgan for the services provided purguant o this Agreement will include both “no load” and “load waived” (“lead’
refers to a sales charge) and Exchunge Traded Funds (“ETFs™) which agree to accept trades from Morgan Keegan on buhalf of the Client and which are
atfiliated with the Neticnal Sccurities Clearing Corporation Operations Prograzn. 3150 known as ~Fund/SERV” or “Networking”. A list of these funds is
available upor tequest Both “ng Joad” and “load waived” funds purchased pursuast to this Agreement are purchased at Net Asset Value.

Client understands that any such restrictions imposed by Client directing Morgan Keegan not to purchase particular securities may ampair the
attainment of the Client’s investment obiectives and the Accountt's performance. Morgah Keegan shall provide condnuous investment advice to exch
Client basad upon the individual needs of that Client a5 made known to Morgan Keegan by the Client. Morgan Keegan and the designated Finandal
Advicor are available, upon reasonable requat, 10 consult with Client concerning any changes in the Client's hnancial situation andfor investment
ohjectives, or concerning tha performance of the Account.

The mutual fund and/or its distributar, if any. will execute all purchase and sale orders, maintain custody of its portion of the Account asets and
perform such custodia) functions induding the crediting of dividends and capital gains 1o the Account and will send confinnations and staements of
gransactions to the Client

Client understands that, under this Agreement, Morgan Keegan will pesform no discreticnary acts with respect to the Account other than Client selected
aurgmatic portfollo rebalanding. Such automatic portfolio rebalancing, if colocted, shall be conducted on an annual basis on o about the anniversary
date of the Account, Other than automatic portfolio rebalancing, it salected by Cllent, Morgan Keegan will effact iransactions only as indtructed by the
Client or by persons authorized to act on Client's behalf.

I automatic annual rebalancing is selected, Client understands that neither s/he nor the financlal advisor will be notified that rebalancing of the
Account has ocmured. Additionally, any conributions, of withdrawals from, the Account will be 2 triggering event for an additional automatic
rebalandng. Morgan Keegan retaing the right, In the event of an extraordinary or catastrophlc svent (for example 9/11), to rebalance all accounts at our
discretion. Automatic rebalancing Is not an option if portfolic includes Preferred Futures.

I, conpaction with the services provided to Client. Morgan Keegan is entitled to rely upon the Enancla) and othet information provided by the Client in
the Investment Objective Questonnaire. Client acknowledges completion of the Cuesticnnalre and Further represents that e financial and other
information provided by the Client in tha Questionnaire is ue, correct and complata in all materdal acpects. Client agrees to prompdy inform Mocgan
Keegan in writing of any material change to the informatien contained in the Questionnaire and ko provide any such additional information es may be
requested by Motgan Keegan. Client also acknowledges receipt of a projpecris for each of the murual funds in which Cllent has chocen bo invest.

2. Account Fee. Client shall comperaate Morgan Keegan for its services, on d quarterly basis in advance, in accordance with the fee schedule
snown an the attached program sheet

Account Asget Value Annual Fee
On hat $500,000 1.25%
On next §500,000 —113%
On next 1,000,000 1.00%
On next 3,000,000 0.88%
Qver 5,000,000 0.75%

ERISA Accounts — 12b-1 Fee. Eees covering marketing and distribution costs of mutual Funds are commonly referred to as 11b-1 fees. In the event 12b-1
fees aze paid with regards to certain mutual fund haldings in this account, such 12b-1 fees will ba automatically creditad against the account fee. Pleasc
note that Morgan Keegan is unable to qedit 12b-1 fees for proprietary munual fund shares which include any mutual fund in the RMK Select Fund
Family.
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Non-ERISA Accounts — 12b-1 Fee. Fees covering magketing and distribution cost of mutual funds are commenly refarred to as 12b-1 feas, Thege 12b-1
fees may only be credited for mutual fund shares held in steeet name or with Morgan Keegan namad a8 broker of record for the shares. Morgan Keegan
i unable 1o credit 12b-1 fees for proprieary mutual fund chares which inchude any mutual fund in the RMK Select Fund family. In the event 12b-1 feos
from certain mutual fund holdings In this account are credited against the account fee, such credit will occur sutomalically to the account unless you
chaase to farego such credit.

Clent understands that a pertion of the assels in the Account may be held in cash and that they may be periodically invested in money market mutual
funds. Chent Auther understands that meney market funds affiliated with Morgan Keegan may be used as temporary investonent vehicles for the
Account to the extent permitted by law and Client consents to the use of such affiliated Fands in connection with the Account. Assets In such funds are
subject to various fees and expenses, which are ultimately bomnz by the investar. Morgen Keegan ia expressly authorized to rective comonissions or fees
associated with Client's investmentin such meney market funds as described in the prospectus of such honds.

The initial quarterly payment of tha Account Fee, payable to Morgan Keegan and dus in full on the date the Account Is accepted by Morgan Keegan will
be pro-rated for the number of days remaining in the quarterly peried. The Account Fee will be based upon the tmarket value of the assets hald in the
Account at the date of execution of this Agreement. Thercaher, the Account Fee will be based upon the market value of the Account assets on the last
business day of the previous quarker and will be due the following business day. The amount of the Aecount Fee due willbe debited to the Account on
each due date, Nevertheless, the Client may pay the Account Fee from oumide funds provided Morgan Keegan ic s notified in advance and such
outside funds, sufficent to pay the Account Fee due, are paid to Morgan Keegan on or prior to the due date,

Cliert understands that Morgan Keegan shal] be entitied to the Account Fee chargeable on an Account of the applicable mirimum size, if any. should
the opening value of the Account be Jess than the required minimum or shauld a withdrawal result in the value of the Account declining below the
required minlmum. 1€ additional cash, securities or other assets are deposited during the firgt two menths of any quarter, an additional Accouns; Fee,
pro-rated for the number of days remaining in the quarterly period end covering the lotal value of the accepted assets, may be charged in the sdle
ditcretion of Morgan Keegan and, if charged, will become due on the dare of such acceptance. No fee adjustment will be made for partial withdrawals
by Client during any quarter nax for the appreciation or depredation In the Account value during any quarterly pariod. Morgan Keegan ehall also have
the right to hrminate any Account whose valua declines below the required minimum, if any. Should this Agreament be terminatad, any unsarned
portion af the Account Fee will be refunded on a pro-rata basis, determined by the day’s remaining in the ealendar quarter billing period.

Client is advised that, in additian to the Account Fee paid by Client pursuant to this Agreement, any swtual fund in which assets are invested by Client
pays sepazate investoent advisory fees and other expenses for which Client beass & proportiorate share, Client may purchase mutual funds, on a lead
or nio-load basis, directly fom the mutual fund company without using Morgan Keagen's services. Furthermore, Client is advised that the same oz
simitar services provided pursuant to this Agreement may be available from other firms for a fee tesser or graater than that charged pursuant to this
Agreement. The Accuunt Fee does not include any compensation made on the basks of a share of the capitsl gains upen, or eapital appreciation of, the
Account assats, as prohibited by the Investmant Advisers Act of 1340, as amended.

3. Proxies [f the account is subject to ERISA, dedisions on the voting proxies are the respansibility of the trustee(s} of the Account or named
Edudiary of the Account, and Morgan Keegan is preciuded from taking any actlon or rendering any advice with regpect to the voting of proxdes.

Morgan Keegan will not be required to take any action or render any advice with respect to the voting of proxies solicited by, or with recpect to, the
issuers of any securities held in the Account, nor will it be obligated to vender any advice or take any action on behalf of the Client with respect to
securities or other investments held in the Account, or the issuers thereaf, which become the subject of legal proceedings, induding bankruptces.

4. Unmanaged Assets. In addition to the assets subject to this Agreement, the Cliant may hold other assets (Unmanaged Assets) in the Morgan
Keegan account in which the assets aubject to this Agreement are held. Any such Unmanaged Ascets shall not be subject o any of the terms of this
Agreement and specifically any such Unmanaged Asscls shall not e included for Account performance calculation purposes hot shall they be included
for Account valuation purpoges in detamining the Account Fee due.

5 Account and Perfonnance Stajements. Following the Erst calendar quarter in which the Aceount ia openad, and monthly thareafter, Morgan
Keegan will, al no additional charge, furnish Client with Morgan Kecgan's account statements detailing positions and activity for the period. Morgan
Keegan will also furnish Client with confirmations of transactions executed by Morgan Keegan for the Account. Following the first calendar quartet in
which Client's Account is open for 31 days or more, and quarterly thenvafter, Morgan Keegan will, at no additional charge, also furnish to Cllent
quarterly performance reports with respect to the Account.

Upan written request, Morgan Keegan will provide hard coples of the quarterly performance feport to Client, mailed to the address of mecord.
Otharwise, quarterly performance reports are available on the Internet vla Morgan Keegan's Client Access. Clicnt must request access Lo quartatly
performance reports via the Internzt.

6. Agency Cross Transactions. Client hereby grants Morgan Keegan and It4 afflllatag the authorizakion to effuct “agency cross” \ansacrions {ie.,
rransaction in which Morgan Keegan, or any perion controlling, controlled by or under commen control with Morgan Keegan, aets as broker for the
party or patties on both sidea nf the ransactions) with respact to the Accaunt to the extent permitted by law. Client acknowledges that Morgan Keegan
may receive compensation from the other party 1o such transactions (the amount of which may vary) and that, as such, Morgan Keegan will have a
petentially canflicting division of loyalties and responsibilities. Client may revoke this consent to “agency cross” Tansactions, as described herein, at
any tine by written notice to Morgan Keegan.

Pursuant to the provisim of Section 11(2) of the Securities Exchange Act of 1934, and Rule 11a2-2(T), hwereunder, centain ransactions effacted by
Morgan Keogan for certain Clicnts on 8 national or regional securities exchange must be executed through a Boor broker unatiliated with Morgan

T
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liecgan. Urlass otherwise expressly providad by Client, Client consents to Morgan Keegan and its affiliates acting as broker for the Account under such
circumstances and to retaining compensation received in comnection thesewlth as permitted by applicable law.

7. Valuakion. Any security or other aseet i the Account(s) may be valued by Morgan Keegan in & manner intended in good faith to reflect fair
market valus, but eny such valuation shall be no guarantee of any type with respect to the value of the 2esets In the Accouni(s), not as to the acruracy of
any data obtained from sources other than Morgan Keegan. Any margin debit shall not serve to reduce the valuc of any of the assets in the Accountis}
for valuation purposes in detepimining the Account Fee. Short market positons in Account Assate {other than these resulting from short sales made
~against the box") will be valued by datermining the equivalent long market positions (ie., the number of shares sold short and the price per share).
Short market pasitions in Account assets resulting from short cales made against the box will nol be included for valuation purposes in delarmining the

Account Fee.

8 Clent Authority. If this Agreement is antared into by a trustee or other dudary, such trustee of fiduciary represents that the execution of
this Agreement and the performance thereof is within the scope of the investments au thority suthurized by the governing instrument and/oz applicable
laws; that guch bustee of fidudiary i duly authorized o entar into this Agroement. that all fees, expenses and costs are properly chargeable to the
Account(s); that the services provided herein are nécessary for the prudent administration of the Account(s) assats; and the proposed arrangemer.t will
not violate any expense limitations o other restrictions applicable to the Account(s) assets. Such trustee or fiduciary agrees to provide such supporting
docymentation as may be reasomably required by Morgan Keegan. Except as previously diselosed to Morgan Keegan, Client warrans that any
securities delivered to Morgan Keegan are free of any Hen, security interest or encumbrance, including constructive liens. T£ Cliemt is a corporation, the
signatory on behalf of such Client represents that the execution of this Agreement has been duly authorized by.appropriate corporate action and Client
 agtees to provide such supporting documentation as may be reasonably required by Morgan Keegan. Client undertakes to advise Morgan Keegan of
apy event, which might affect this authority, or fne propriety of this Agreemunt.

If the Account(s) is subject to ERISA, the person signing this Agreement of behalf of Client acknowledges that hefshe is & “named hdudary” with
respect to the control or management of the assets of the Account(s) in accopdance with the requirements of ERISA and that hefshe is independent of
and unrelated, to Morgan Keegan ar any of Itg affiliates.

9. Not¢es and Dirertions. Unless otherwise specified hesein, all notices with respect lo matters contemplated by this Agreement shall be in
writing and addreseed, if to Morgan Keegan, to Wealth Management Services, Morgan Keegan & Company, Ine, 50 North Front Street, Memphis, TN
38103 and, if to the Client, at such address o addresses as shall be specified, in each case, in.a written notice provided ko Morgan Keegan in the manner
set forth herein. All directions by or on behalf of the Cllent to Morgan Keegan shall be in wridng and signed by the (ient oz an individual legally
designated by the Client.

Morgan Keegan shall be fully protected in relying upon any direction received from an individual who has been properly designated to give such
directions untll it receives a written notica indicating that the individual in question i3 no longer au thorized to give such directions or that a new
individual is so authorized in his or her place ot untl it has teason 1o believe that such directions are no longer valid. Morgan Keegan shall be fully
protected in acting upon any instrument, certificate ot paper belleved by it to be genuine and Lo be signed or prasented by the proper PErSon or parsons.
and Morgan Keegan shall be under ao duty to make any investigation or inquizy 4s to any statement contained in any such writing but may accept the
some as conelusive cvidence of the truth and accuracy of the statements therein contained.

10. Additions/Withdrawals. ltis understoad that Client may make additions to, and withdrawals fram, the Account(s). All provisions of this
Agreement shall apply to any such additiona or withdrawals. o

11. Services to Other Clients. Client understands that Morgan Keegan, and i affiliates perform, among other things, investmant banlking,
rescarch, brokerage, and investment advisory services, including those to be rendered pursuant to this Agreement, for other clients, Client recognizes
that Mozgan Keagan, or any of its affiliates may pive advice and take action [n the performance of their duties to such othaet dients (including those who
may also be participants in similar arrangementts with similar investment objectives) which may difler from advice given, or in the iming and namre of
action taken, with respeet to Client. Nothing in this Agreement shall be deemed Io impose upon Motgan Keegan, or any of its afilliates, any cbligation
to purchase or sell, or implement, of @ recemmund for purchase, sale or implementation by Client, any inveatments or account strutegy which Morgan
Keegan, or any uf its affiliates, may purchase, sell ot implement, or recommend for purchase, sale or implementation, fot its or their own account, or for
the account of any other client. Client also acknowledges that Morgan Keegan and it affiliates may, by reason of its investment banking or ather such
activities s described above, from time to ime acquire confidential information. Client acknowledges and agrees that Morgan Keegan is unable o
divulge to the Client or any other perty, of to act upon, any such confldential informatiom with respect to its performance of this Agreement.

12, Assignment. No assignment (a8 that terim is defined in the Investment Advisers Act of 1540, as amended) of this Agreement shall ba mada
by Morgsn Keegan without tha consent of Client; nos shall Client assign this Apzeement without the consent of Morgan Keegarn.

13. Terminsdon This Agreement may be werminated at will by elther pasty giving written notice of such fermination to the other and
termination wiil become effective upon receipt of such notice. Such rermination will not, however, atfect the LiabiliGies ot cbfigations of the parties under
this Agreement arising from irangactions initlated prior to such termination Upen the termination of this Agreement, Motgan Keegan shall be under no
obligaton whamoaver to recommend any action with regard to, or to liquidate, the vecurities or ather assets in the Accountis); provided, however, that
Morgan Keepgan may complete any tansactions pending as of the rermination date or retain amounts n the Account(s) sutficent to effect such
completion. Upon ermination Client shall issue instructions in writing to Morgan Keegan regerding any assets held in the Account(s). Client is also
rewponsible for providing Morgan Keegan with the name of another custodian at Sw time this Agreement is terciinated. If Client chooses not to
rmaintain custedy of the Account(s) with Morgan Keegan, Morgan Keegan shall not be Liable for any Joss or diminution af value in the Acceunt(s) asa
result of Client's failure to provide timwly instructions to Motgan Keegan, regarding disposition af the assets in the Account upon terminaton,
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14. Bonding. 1f the Arcount(s) isfare an employee benefit plan subject to ERISA. Morgan Keegan hereby reptesents that it mainteins in
appropriate band a3 required by the provisions of ERISA.

15. Entire Agreement and Severability. In addition to this Agreement, Client has executed a Morgan Keegan Client Agresment This
Agzeement, the Morgan Keegan Client Agreemant and any related Account documents represent the entire agreement between the parties with respect -
to the sezvices pravided herein and may not be modifed or amended except in writing signed by the party to be charged. If any term or condition of
this Agreement shall be held or made invalid or unenforresble 1o any extent ot in any applicabion, whether by statule, cule o regulation, decision of a
tribunal or otherwise, then the remainder of thus Agreement, and such tetm or condition excupt to such extent ot in such application, shall not be
affected thereby, and each and every term and condition of this Agreement shall be valid and enforceable to the fullest extent and in the broadest
application permitted by Jaw, Nothing contained herein shall in any way canstinute n wajver ot limitation of any rights, which Client may have under
any fedaral securities laws, rules or regulatons. -

16. Representations by Morgan Keegan. Morgan Keegan is registered as an investenent adviser under the Investment Advisers Act of
1940, as amended. .

17. Representations by Client. The retention of Morgan Keegan with regpect to the investment of all agsets held in the Account is suthorized by
the governing documents, it any, relating to the Account or if the Account s subject to ERISA, the tarms of tha Plan and its concomitant trust agreement.
The terms of thic Agreement do not violate any cbligation by which the Client is bound, whether arlsing by contract, oparation of law or otherwist;
This Agreement has been duly suthorized by appropriate action and, whan executed and delivered, will be binding upon the Client in accordance with
its.terms; Lf thit Account is subject to ERISA, the undersigned, as named fidudary. has autharity under the termis of the Plan to appelnt an Investment '
meanager, as defined in Section 3(38) of ERISA; and Client will deliver to Morgan Keegan such avidence of much Juthority as Morgan Keegan may
reasanably require, whether by way of a certified resolution or otherwise.

18. Standard of Care. Morgan Keegan and its affiliates and theiz reapective present and former directors, officers, employees and agents ghall net
be liable to Client for: (1) anvy ack done or omihed by any of them under this Agreement o long a5 such act or omission Shall not have involved gross
negligence, willful malfeasance or bad faith on their pazt, or reckless disregard of their obligations and duties under thi¢ Agreement or, (i) any
misstatement or omission in any Profile oz Disclosure Staternent/Document. ‘

Notwithstanding the foregoing, Client understands that the petsons protected from Liablity 23 described sbove may owe dutics to Qlient under the
Investment Advisers Act of 1940, as amended, ERISA or other faderal of state statutes, oc rules or regulations thereunder, or the rules or regulatons of
self-regulatory organizations, the breach of which may confer upon Client certain Tights of action against those persona even if such breach did not
involve a viclation of the standards of care sel forth abave. Accordingly, those standards ara not intended 1o constituie or be construed as a waiver or
Limitation of any such rights of actlon. :

19. Receipt of Disclosure. Client acknowledges receipt of the Morgan Keegan Disclosure Form ADV Part IT ot the time of enteeing into this
Agrevment. Client shall be entitled to terminate this Agreement within five (5) business days of its acceptance by Morgan Keegan without incurring a
peralty or charge. 1 ‘

" 20, Investment Advisory Services. Client acknowledges 1t is receiving investment advisory services under this Agreement.

21. Applicable Law. This Agreement <hall be administered, construed and enforced in accordance with the laws of the State of Tenncesee
without giving effect to the choice af \aw o condlict of laws provisions thereok: provided, howeves, fhat nothing herein shall be construed in any manner
inconsistent with the Investment Advisers Act of 1940, as amended (ar any rule, regulation or order promulgated thereunder), ERISA (or any rule,
regulation or order of tha Department of Labor promulgated thereundes) or the imvestoent advisory laws of any state (or any rule, regulation or order
thereunder) whose investment advisory 1aws apply ta the relationship created under this Agreement. All transactions for the Account(s) shall be subject
1o the rules and ragulations of ]l applicable fedcral, state and self-regulatory agencies or organizations incdudlng but not timited to the Securities and
Exchange Commission, NASD Regulatan, Inc. and the Board of Governors of the Federal Reserves System. :

22, Miscellaneous. Morgan Keegan reserves the right to refusa to acacpt this Agreement in its sole discretion and for any reason. For the
purpase of referring to this Agreement. the date of execution of this Agreement shall be the date of acreptance by Morgan Keegan As used herein,
referance to persons in the masculine gander shall include persons of the feminine gendar. References in the singular shall, ac and if appropriate,
indude the plural. All paragraph headings are for converience and refetence only, do not form a part of this Agreement and shall not affect in any way
the meaning ar interpretation of this Agreement. In no event will Morgan Keegan be cbligated to exscute any kransaction. which it balieves would be
volatile of applicable state or federat law, nle or regulation, oF of any rule or regulation of any regulatory of self-regulatery body.

23, Arbitration. This agreement incorporates by reference a binding and enforceable pre-dispute arbitration dlause contained in the Morgan
Kaegan Client Agreement. i

24, Investmant produciy sold by Morgan Keegan are not lnsured by the EDIC; are not a deposit or other cbligation of a depositary
institution: are not guaranteed by a depositary Instirution; and are subject to investment risks, including the possible loss of the principal amount
invested.

25 This Preferred Funds Agreement is composed of the applicable program cheet(s) and the client agreement, ail of which have been
roviewed and completed by the Client. The Client hereby agrees to all werms of the Prefecred Punds Agreement by signing applicable Progzam /
Signature Page. ‘
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PRI AL SlC N A TURE PACT - TR LEE 1Y

Account Number

Select Type of Acpount
New Account Program Change o Individual e Endowment/Foundation .
InvestmentStyle . “Name/ Account Numbey Change ~Toirt __ ___ RetrementTrust
. Corporate TR 5 Profit Shering
*Old Accousit Number TrustorBstate _____ ERISA
: ] —— IRA . Preferred Futures
Fee Schedule - must be completed for each breakpaint ¢ of vize of Account ‘
Account Asget Value On Sxst $500,000 On next $5£0,000 On next $1,000,000 On next 53,000,000 Over $5,000,000
' Fee feelS 125 '

Select up to two indices or provide custom benchmark: Index 1 index 2 or custom benchmark

Initial re o8 nuat be fully comple aceount- ] he b at equgl %

Domestic Bquity Domestlc Sector Genenl Bond G Municipal Bond

. %Large Blend . %Communications .. S%intermediate . etinwermediste Gov - _. .. %lntermediate.
%large Growth %Financial . Ylong o %long Gov © . ShLong
%Large Value . %Health ___%Short . %Shont Gov
o Mid-Cap Blend s Natural Resources % tra-short International
%Mid-Cap Growth Pracious Metals  Specialty Bond Hybrid %Div Emerging Mkt
%Mid-Cap Value %Rea) Estate sHigh Yield %Convertible %International
wSmall Blend . %Technology T sdnternational  __ %Corsarvative T %Gibal
%Small Growth %Unaligned % Muld-sector o %Moderate Money Market
2 i 1 *LSmall Value wUtilites % Emerging Mkt % International Bal “%Taxable

“hMuni

Lol Ciegnt Please Pt whore

Yprgrropalbe
|

-_ No Client or a pereon associated with Giient is enpaged in broker-dealer activities (Clause 2). '

Client acknowledges raceipt of the Disciosure Form ADV Part I at the time of entering into this Agreement (Clause 19).

YesM No Client elects 1o have Morgan Keegan canduct annual automatic pertfolia rebalanding (Qause 1).

Optional Client elects to forego the crediting of 12b-1 fees to account and understands that Morgan Keegan will utilize thece fees to offset
marketing and distribution costs (Clause 2. ‘ .

Optional Clientel o receive a hard copy of their quanterly pg:l‘onnance report: Please gelgctone: (Clausa 5)
i Individual fone wrap account) Combined [multiple wrap decounts) Individual and Combined

{orelr € liond Fheame e and Dt sl Apjnepnate

Date: < /«?“&f

Date:

Date: //"7’05

Capacity of Signatbry:

Date:
Morgan Keegan Financial Advizor | G-TAaM ¢4 Date:
Reviewed by Branch M.mage Date: (A%

REV 10/05
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TOTAL P.11






