RMK SELECT Wealth Management
INTERMEDIATE BOND

. Performance Highlights (%) ;.
‘Annualized Returns for Periods Ending 9/30/06

Fee-Based Load Lehman Bros.
[ Share Net A Share B Share C Share Aggregate
| Year 7.00 3405 4.81 - 547 3.67
3 Years 6.61 5.36 5.70 - 6.02 338
5 Years 7.17 5.92 6.51 - 6.54 4.81
10 Years - 2 : - - 6.42
[nception 8.00 6.75 7.46 - 7.36

Performance data quoted represents past performance. Pasi performance is not a guaraniee of future results. The investment return
and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth less than their original
cost. Current performance may be higher or lower than the performance data quoted. For performance updated 1o the most recent
| month end, please call (800) 366-7426. Fee-Based Returns: “Froni-end” sales charges (if any) are waived and are based on the Net
]:SSEI Value. "Net" returns assume maximum advisory fees. Load Returns: Returns account for maximum sales and/or redemption

charges and annual expenses. Fund inception: 3/23/99  (Source: Morningstar)

INVESTMENT PHILOSOPHY . o
Growth of $10.000

Curnulatve Return from 3/31/99 through 09/30/06

Regions MK Select Intermediate focuses on income and second, 20,000
possible capital gains. Management focuses on three sectors of the
investment grade debt market: " corporate bonds, assel-backed

15,000

securities, and mortgage backed securities. The fund follows a deep
value approach to investing in bonds. The strategy depends on
management’s ability to identify bonds that are mispriced due to a 10,000

lack of efficiency or misunderstanding. -3 M ik : |

R e iz { |
5,000 F-— RMK Select i Boad 1 (Ending Marker Value: $17765) - :
—ehman Bros. Aggregate  (Ending Markel V:ﬂueSiSZS!)

The investment process is based on fundamental analysis of individuat
securities” credit metrics and risk/return profiles. The fundamental

analysis focuses on collateral. An analysis of the collateral and cash o [PREEEEEE : .
flow characteristics of issues is a key element in the strategy, Jun-99 Dec-00 Jun-02 Dec-03 Jun-05
Traditional credit analysis, industry analysis, and interest rate =

5 tivit odeling : l sed in the investmen . The sell Fund returns assume the reinvesiment of dividends and capiial gain
sensitivity modeling are also used n the investment process. € 3€ distributions but do rot include the effects of sales charges. Sales

charges are in the form of annual loads or jeex based on assels

process is based first on relative value. A securily may be sold if a
under management. (Source: Morningstar, Inc.)

more attractive opportunity arises. Securities are also sold when there
is a negative change in credit or the risk/prafile of a holding.

The fund dees not use derivatives or leverage. The strategy is best Ret vs. Risk
used as a core plus in a diversified fixed income portfolio. NELUTR A
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Management of the Select Intermediatle Bond Fund’s portfolio is 0% = &
the responsibility of a team of fixed income professionals, led by 0% 2% 4% 6% S2
James C. Kelsoe. Kelsoe is also joined by Rip Mecherle, CFA as Stsndard Deviation
portfolio manager and Asst. portfolio manager, as well as
Christopher P. Fleishmann. CFA: asst pGﬂfb“O manager Standard Deviation is a measure of « security's volalilily, or
' ' ’ ) ' _J variability, in expected return, (Source: Morningsiar, Ine.) N
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REPRESENTATIVE HOLDINGS AS OF 9/30/06
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PorTroLIo HIGHLIGHTS

Calendar Year Returns
Penods Through 9/30/06

Sector Analysis
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This porifolio is actively managed  The sector weightings are subject o
change withowl notice and should not be a recommendation for purchase.
(Source: Morningstar, Inc.)

Fund performance is based on NAV values and therefore does not account for
external loads or feex. (Source: Marningstar, inc.)

Sluciuaie so thar an investor's shares, when redeemed, may be worth less than their original cost. Current performance may be higher or lower than the performance data
quoted. For performance updaied o the moxi recent month end, please call (804) 166-7428. Fee-Baxed Returns: “Front-end” salex charges (if any) are waived and are based
on the Nei Axsel Volue. "Net" relurns assunie maximum advisory fees. Load Returns: Returns account for maximum sales and or redemption charges and annual expenses.
Fund inception: 3:23.99
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Performance dawa quoted represents past performance. Pasi performance Is not a guaramee of finure resufts. The invesiment return and principal value of an investment will .
]

IMPORTANT DISCLOSURES

The information included in this report is based upon data obtained from public sources believed o be reliable; however, Morgan Keegan & Company, Inc., does not guarantee the
completeness or accuracy thereof. This historical information represents past performance and should not be considered indicative of future results, Principal value and investment returm
will fluctuate, so that an investor's shares/units when redeemed may be worth more or less than the original amount. This information sheet must be preceded or accompanied by a

current prospectus. Please refer to this prospectus which contains complete information regarding investment risk along with all fees and expenses. Investors should carefully read and
fully understand the information before investing.
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International investing poses certain special risks including but not limited 10 fluctuations in exchange rates, government regulation and differences in liguidity, Prior to making any 2 3
investinent investors are reminded to carefilly read and undersiand the prospecius, especially the sections relating o “investment Risk." Portfolio statistics are based on informarion D=
. . « . . 2 - . - . . Ca OH o =
obtained from the investment company, is updated as of the date shown in the section’s title, and will vary over time. Standard deviation is a measure of a security’s volatility, or = 5 3
variability in expected return. As such, it is a measure of risk since risk can be defined as the uncerainty of the expected rerurn, Higher numbers indicate higher historical volatility 3 ;—; =
Standard deviation is most often used as a measure of risk relative 1o other securities or indexes. Standard Deviation does not measure all aspects of investment risks = B %
" . o . - . o =L
The Lehman Bros, Aggregate Index represents a broad pool of publicly raded investment-grade debt securities that include U.S. Treasuries, federal agency and corporate debt, and £ 2
morigage-backed securities. Maturities range from one to thirty years. All market indices are unmanaged and do not reflect the deduction of fees or expenses. You cannot invest & i 4
directly in any index, and the performance of any index does not represent the performance of any specific investment. There can be no assurances that the fund will provide = ;1
performance equal to indicated index. 5
82
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AV Total Returns are calculated based on the Net Asset Value of the mutual fund including reinvestment of dividends and capital gains and DO NOT include the effects of sales
charg

charges. Annual expenses such as 12b-1 fees and management expenscs are accouated for in the figures,

MurtuaL FunDs

9/2006 Not FDIC Insured ~ May Lose Value - No Bank Guarantee



