
 !"!#$ % &#''!(')$( % *+!,)

-.//.//.**. 0123/4 /435627/8.* *21926-

0123/4
/435627/8.*
-6:693-3:4

*;6:
*+)<=+), 0#+>

?@!('=$A /BC##DA 7!"(+!B(

*+)<=+), EF>
4A -!BC=)DA &+#G)DDA

-0&A

4!') *)+!#, &#H)+), IF 4C!" *D=$>
JKLJAMA JKJL

7=() *D=$ *+)<=+),>
JKLJMKLMJN

*D=$ 4F<)>
/()G=+,"C!<AOA /()G=+,"C!<

4C!" <D=$ G=" ,)H)D#<), !$ =BB#+,=$B) G!(C (C) +@D)" #P (C) /()G=+,"C!< <+#Q+='R

 !"#$!%& '()$* +,,-./'-0,12



.3452 67 86'.2'.+

;6:715:32 .:012-64.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRN

0123/432 .:012-64.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR N

7./&;6.-32 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR N

.:4217Y&4.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRN

1Eg3&4. 3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR S

*21*324d 73/&2.*4.1: RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRS

93:326; *21*324d 23&1--3:764.1:/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRX

/1.; 4d*3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR[

/42646 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR ¥

14832 *;6: 6&4. .4.3/ RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR W

*;6: -6* RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRLK

*;6: -6* RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRLL

/42646 6&4. .4d /&837Y;3 RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR LJ



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) N

53'=6<'20 :'76093.:6'
:=')> ?@!('=$A /BC##DA 7!"(+!B(
-=!D!$Q 6,,+)""> LKS 3="( 0+=$TD!$ /(+))(A
&!(FU /(=()U V!<> ?@!('=$UA -/A NWNXX
&#@$(+F> Y$!(), /(=()" #P 6')+!B=
&#$(=B( :@'I)+">AAA 8#') :@'I)+>

1PP!B) :@'I)+> ZKLM[[ZMJL¥Z
0=] :@'I)+>

3M'=!D 6,,+)""> QPD)'!$Q^_",RTLJR'"R@"
/#B!=D /)B@+!(F :@'I)+ `#<(!#$=Da> ZSKSSJKJW

7602+.20 :'76093.:6'

:=')> 4A -!BC=)DA &+#G)DD UA /)+H!B) 0#+)"()+
0#+)"()+ :@'I)+> KLJK[
1+Q=$!b=(!#$> -0&
/(+))( 6,,+)""> *R1R E#] L[SA
&!(FU /(=()U V!<> ?@!('=$UA -/A NWNXX
&#$(=B( :@'I)+">AAA 1PP!B) :@'I)+> ZKLM[[ZMZJLN

0=] :@'I)+> ZKLM[[ZMLKLK
3M'=!D 6,,+)""> 'B+#G)DD^'PBR"(=()R'"R@"

 06 20.; 5683.:6'

&#@$(F> &D=+T) 4#(=D 6B+)"> SS ;=(!(@,)> M¥¥R¥NAAA ;#$Q!(@,)> NJRLJ
/)B(!#$> LL 4#G$"C!<> N:AAA 2=$Q)> LS3

=:+853:920
4C!" !$P#+'=(!#$ G=" ,)+!H), P+#' = "'=DD "='<D!$Q #P (C) P#+)"( +)"#@+B)"R .( +)PD)B(" =
"(=(!"(!B=D )"(!'=(!#$ (C=( !" #$DF !$()$,), (# I) =BB@+=() )$#@QC P#+ (C) <@+<#")" #P '=T!$Q
,)B!"!#$" P#+ (C) "C#+(M()+' '=$=Q)')$( #P (C)") +)"#@+B)"R 4C)") )"(!'=(!#$" =+)
()'<#+=DDF "(=(!BR 3H)$(" =$, B!+B@'"(=$B)" '=F #BB@+ G!(C!$ (C) "@+H)F =+)= (C=( G!DD
<CF"!B=DDF =D()+ (C) P#+)"( +)"#@+B)" =$, (C)+)P#+) G!DD $#( I) +)PD)B(), !$ (C!" <D=$R
A

A
A
:'.06=@8.:6'
4C!" 0#+)"( /()G=+,"C!< -=$=Q)')$( *D=$ G!DD ")+H) =" = Q@!,) P#+ =BB#'<D!"C!$Q (C)
Q#=D" =$, #Ic)B(!H)" P#+ F#@+ <+#<)+(FR .$ =,,!(!#$ (# =,,+)""!$Q F#@+ "<)B!P!B Q#=D" =$,
#Ic)B(!H)"U (C!" <D=$ !$BD@,)" +)B#'')$,=(!#$" P#+ '=!$(=!$!$Q "#!D =$, G=()+ _@=D!(F =$,
<+#()B(!$Q F#@+ P#+)"( P+#' !$")B("U ,!")=")U =$, G!D,P!+)R 2)B#'')$,=(!#$" =+) I="), #$
#I")+H=(!#$ =$, ="")""')$( #P (C) "!()R
A

A
A



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) S

64A28.:B2+
 !"#$% &%'()*+!',
4C) Q#=D !" (# <+#,@B) C!QC _@=D!(F "=G(!'I)+R 4C!" G!DD I) =BB#'<D!"C), (C+#@QC
+)P#+)"(=(!#$ =$, (!'I)+ "(=$, !'<+#H)')$( <+=B(!B)" "@BC =" C)+I!B!,) =<<D!B=(!#$"U
<+)"B+!I), I@+$!$QU (C!$$!$Q =( "<)B!P!), !$()+H=D"U =$, #(C)+ "!DH!B@D(@+=D <+=B(!B)"R
0#+)"(+F E)"( -=$=Q)')$( *+=B(!B)" G!DD I) !'<D)')$(), (# <+)H)$( )+#"!#$ =$, <+#()B(
G=()+ _@=D!(FR
A
-!.(.!/$ 01,12$"$,+ 3 4$,$%1.
4C) Q#=D !" (# <+#H!,) = ,!H)+"!(F #P C=I!(=(" "@!(=ID) P#+ = H=+!)(F #P Q=') =$, $#$MQ=')
G!D,D!P) "<)B!)"R 8=I!(=( '=$=Q)')$( G!DD P#B@" #$ ,)H)D#<!$Q = H=+!)(F #P P##,U B#H)+U
G=()+U =$, "<=B)R 4C!" G!DD I) =BB#'<D!"C), IF )"(=ID!"C!$Q =$, '=!$(=!$!$Q =BB)"" +#=,"
=$, P!+)D=$)"U <+#H!,!$Q #<)$!$Q" G!(C!$ (C) P#+)"(U =$, (C) '=$=Q)')$( #P (+))" D#B=(),
G!(C!$ (C) /(+)='"!,) -=$=Q)')$( V#$)
A

A
A
 06 20.; =2+80: .:6'
4$,$%1. &%'5$%+6 7,/'%"1+!',
9)$)+=D
4C!" ")B(!#$U B#$"!"(" #P SK =B+)" '#+) #+ D)"" #P D!)@ D=$,U !" D#B=(), !$ :5 LOS :3 DOS
#P /)B(!#$ LL =<<+#]!'=()DF (G# '!D)" :#+(C)="( #P /)B(!#$ LZMN:MLS3R 4C) )$(!+) P#+(F
!" P#+)"(),R 6BB)"" (# (C) (+=B( !" <##+ I)B=@") (C) $)=+)"( <@ID!B +#=, !" #$) C=DP '!D) (#
(C) /#@(C =$, #$) C=" (# (+=H)D = C!DDFU BD=F D#QQ!$Q +#=, P+#' (C) <@ID!B +#=, (# (C!"
(+=B( #P D=$,R 4C!" (+=B( !" <=+( #P (C) D!)@ D=$, P#+ /)B(!#$ LZU 4#G$"C!< L :#+(CU 2=$Q)
LS 3="(R

A
8!"(#+F
/!DH!B@D(@+) G#+T C=" I))$ =BB#'<D!"C), #$ (C!" ")B(!#$ "!$B) (C) "!Q$!$Q #P (C) P!+"(
4!'I)+ -=$=Q)')$( =$, -=+T)(!$Q 6Q+))')$( I)(G))$ (C) E#=+, #P /@<)+H!"#+" =$,
(C) -!""!""!<<! 0#+)"(+F &#''!""!#$R 9##, /!DH!B@D(@+=D 0#+)"(+F -=$=Q)')$(
*+=B(!B)" C=" I))$ B#$,@B(), =" $)),),R 4C) =+)= G=" <D=$(), !$ LWWJR E#@$,=+F D!$)"
C=H) I))$ '=!$(=!$),R

A
5!D,D!P) =$, 2)B+)=(!#$
8@$(!$Q !" (C) <+!'=+F P#+' #P +)B+)=(!#$ (=T!$Q <D=B) #$ (C!" ")B(!#$R 9=') "<)B!)"
'#"( P+)_@)$(DF C@$(), =+) ,))+U (@+T)FU =$, "_@!++)DU =$, (C)+) !" "#') H)+F Q##,
C=I!(=( P#+ I#(C #P (C)") "<)B!)"R 4C)+)P#+)U =$F (!'I)+ '=$=Q)')$( <+=B(!B)" (# I)
!'<D)')$(), "C#@D, B#$"!,)+ (C) +)B+)=(!#$=D =$, G!D,D!P) ="<)B(" =" "@BC =" !" P)="!ID)R

A
*+#ID)'"
.( !" ,!PP!B@D( (# "=F GC!BC <+#ID)' !" (C) D=+Q)"(U (C) "'=DD "!b) #P (C!" (+=B( #+ !("
+)'#()$)"" #H)+ ,!PP!B@D( ()++=!$R 4C!" !" ,)P!$!()DF = ,+F G)=(C)+ "!() P#+ <+=B(!B=DDF
)H)+F ="<)B( #P P#+)"( '=$=Q)')$( P+#' (+)) <D=$(!$Q (# D#QQ!$QR 0@(@+) (C!$$!$Q
#<)+=(!#$" "C#@D, P=H#+ "C#+(MG##, =$, "C#+(MD#Q I@F)+" !$ #+,)+ (# =H#!, P@+(C)+
,='=Q) (# +)"!,@=D (!'I)+ B=@"), IF (+)) D)$Q(C "T!,,!$Q !$ (C) C!DDF ()++=!$R



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) X

A
A
-1+$% 8$9')%*$9
:# <)+)$$!=D G=()+ +)"#@+B)" G)+) !,)$(!P!), ,@+!$Q = +)B#$$=!""=$B) #P (C) <+#<)+(FR
8#G)H)+U !$()+'!(()$( "(+)='" =$, ,+=!$" !,)$(!P!), G!DD I) '=$=Q), !$ =BB#+,=$B) G!(C
-!""!""!<<! E)"( -=$=Q)')$( *+=B(!B)"R
A
 !"#$% &%'()*+!',
4C) Q#=D !" (# '=]!'!b) (C) <+#,@B(!#$ #P C!QC _@=D!(F (!'I)+R 4C!" G!DD I) =BB#'<D!"C),
(C+#@QC (C) =<<D!B=(!#$ #P (!')DF (C!$$!$Q =$, #(C)+ "!DH!B@D(@+=D <+=B(!B)" ,)"!Q$), (#
)$C=$B) (!'I)+ _@=D!(F =$, Q+#G(CR 0#+)"(+F E)"( -=$=Q)')$( *+=B(!B)" G!DD I)
!'<D)')$(), (# <+)H)$( )+#"!#$ =$, <+#()B( G=()+ _@=D!(FR
A
:%*;$'.'2!*1. '% <).+)%1. 8$9')%*$9=
:# 6+BC)#D#Q!B=D #+ &@D(@+=D +)"#@+B)" G)+) !,)$(!P!), ,@+!$Q = +)B#$$=!""=$B) #P (C)
<+#<)+(FR 8#G)H)+U !P 6+BC)#D#Q!B=D #+ &@D(@+=D +)"#@+B)" =+) ,!"B#H)+), =$F(!') #$ (C)
<+#<)+(F "<)B!=D '=$=Q)')$(" ')="@+)" G!DD I) =<<D!), !''),!=()DF !$ #+,)+ <+)")+H)
(C)") ")$"!(!H) =+)="R
A
 ;%$1+$,$( 1,( >,(1,2$%$( ?5$*!$9
:# (C+)=()$), =$, )$,=$Q)+), "<)B!)" G)+) !,)$(!P!), ,@+!$Q (C) +)B#$$=!""=$B) =$,
)H=D@=(!#$ #P F#@+ <+#<)+(FR
A
7,+$%1*+!', @!+; ?)%%'),(!,2 &%'5$%+6
*+)"B+!I), <+=B(!B)" "C#@D, I) B=++!), #@( !$ = '=$$)+ (C=( G!DD '!$!'!b) =,H)+") !'<=B("
#$ "@++#@$,!$Q <+#<)+(!)"R &#$"!,)+=(!#$ "C#@D, I) Q!H)$ (# <#()$(!=D =!+U G=()+U H!"@=DU =$,
#(C)+ !'<=B("R .$ =,,!(!#$U <+=B(!B)" B=++!), #@( "C#@D, C=H) <#"!(!H) )PP)B(" #$ (C)
"@++#@$,!$Q B#''@$!(F "@BC =" !'<+#H), G!D,D!P) C=I!(=( =$, "#!D "(=I!D!b=(!#$R
A
?'!.9 4$,$%1.
/#!D" G)+) )H=D@=(), #$ (C) <+#<)+(F (# ,)()+'!$) (C) "@!(=I!D!(F #P (C) "!() P#+ (C)
<+#<#"), =B(!H!(!)"R 0#+)"( <+=B(!B)" G)+) <D=$$), "# =" (# '!$!'!b) )+#"!#$ #+ #(C)+
=,H)+") )PP)B(" #$ (C) "#!DR 4C) P#DD#G!$Q "#!D" =+) !,)$(!P!), P#+ (C!" <+#<)+(F P+#' "#!D"
!$,)] '=< $@'I)+ JW #P (C) LWZL "#!D "@+H)F #P &D=+T) &#@$(F> 2@"(#$U E!IIO&C="(=!$U
=$, E#"G)DDO/C@I@(=O&@(CI)+(R

A
A
A
?2'2035  06 20.; 0286992'=3.:6'+
A'%$9+ &%'+$*+!',
6 C)=D(CF H!Q#+#@"DF Q+#G!$Q "(=$, !" (C) I)"( ,)P)$") (# =$ =((=BT P+#' = H=+!)(F #P P#+)"(
!$")B("U <D=$(" =$, <=(C#Q)$"R
.$")B(" =$, 7!")=")"
4+))" =+) "@Ic)B( (# =((=BT P+#' !$")B(" =$, ,!")=")"R 7!PP)+)$( !$")B(" =$, ,!")=")"
=PP)B( (+))" =BB#+,!$Q (# (C) =Q)U "<)B!)"U =$, B#$,!(!#$ #P (C) (+))"R *D=$(), "(=$," #P
<!$)" =$, <@+) "(=$," #P C=+,G##," =+) <=+(!B@D=+DF "@"B)<(!ID) (# =((=BTR /!$B) (C)+) =+)
'=$F ,!PP)+)$( !$")B(" =$, ,!")=")"U $# =(()'<( G!DD I) '=,) C)+) (# )]<D=!$ =DD #P (C)'R



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) Z

4C) <+#<)+(F "C#@D, I) !$"<)B(), =( D)="( =$$@=DDF P#+ <#""!ID) "!Q$" #P !$")B( =$,
,!")=") =B(!H!(FR /#') (C!$Q" (# D##T P#+ =+)>

% Y$")="#$=ID) D)=P P=DD
% 7!"B#D#+=(!#$ #P D)=H)" #+ $)),D)"
% *!(BC <#BT)(" #$ <!$) (+))"
% 8)=HF ,)P#D!=(!#$ #P C=+,G##, D)=H)"
% 9+#@<" #P (C+)) #+ '#+) ,F!$Q (+))" G!(C!$ = "(=$,

4C!" D!"( ,#)" $#( B#H)+ =DD !$"(=$B)" #P !$")B( #+ ,!")=") =((=BT"R .P =$F(C!$Q @$@"@=D !"
$#(!B),U +)<#+( !( (# = P#+)"()+R .$ '#"( B=")"U !$")B( =$, ,!")=") <+#ID)'" B=$ I)
B#$(+#DD), !P ,!"B#H)+), )=+DFR

A
0!+) *+#()B(!#$
d#@+ P#+)"( "C#@D, I) <+#()B(), P+#' G!D,P!+) =( =DD (!')"R 4C) I)"( G=F (# <+#()B( F#@+
!$H)"(')$( !" IF )"(=ID!"C!$Q =$, '=!$(=!$!$Q P!+)I+)=T" =+#@$, (C) <+#<)+(FR 9@!,)D!$)"
P#+ )"(=ID!"C')$( =$, '=!$()$=$B) #P P!+)I+)=T" '=F I) P#@$, !$ -!""!""!<<! 0#+)"(+F
&#''!""!#$ <@ID!B=(!#$ eLK[U 0!99!99!55!B9 C$9+ 01,12$"$,+ &%1*+!*$9

A
9+=b!$Q
4+)) ")),D!$Q" "C#@D, I) <+#()B(), P+#' Q+=b!$Q @$(!D "@BC (!') =" (C) ()+'!$=D I@, #P
(C) "=<D!$Q !" I)F#$, +)=BC #P D!H)"(#BTR 7#')"(!B D!H)"(#BT "C#@D, I) ,)$!), =BB)"" (#
(C) (+)) <D=$(!$Q =+)=R

A
E#@$,=+F ;!$)"
.( !" (C) +)"<#$"!I!D!(F #P (C) D=$,#G$)+ (# )$"@+) (C=( =DD <+#<)+(F D!$)" =$, I#@$,=+!)"
,)"!Q$=(!$Q =+)=" (# +)B)!H) P#+)"(+F G#+T =+) BD)=+DF !,)$(!P!), =$, H!"!ID) (# =DD
B#$(+=B(#+"R E#@$,=+F D!$)" G!DD I) '=!$(=!$), #$ = P!H) F)=+ +#(=(!#$R

'"%$* /#') P#+)"( <+=B(!B)" '=F B=@") ()'<#+=+F =,H)+") )$H!+#$')$(=D #+ =)"(C)(!B
!'<=B("R 4C)") <+=B(!B)" G!DD #$DF B=@") "C#+(M()+' =,H)+") !'<=B(" GC)+) (C)F =+)
!$"(=DD),R /<)B!=D )PP#+(" G!DD I) '=,) (# '!$!'!b) =,H)+") )PP)B(" GC)$ B=++F!$Q #@( =$F
#P (C) <+=B(!B)"R 3]='<D)" !$BD@,)> "!() <+)<=+=(!#$U <D=$(!$QU <+)"B+!I), P!+)"U P!+)I+)=T
!$"(=DD=(!#$ =$, '=!$()$=$B)U +#=, !$"(=DD=(!#$ =$, '=!$()$=$B)U <)"(!B!,) =<<D!B=(!#$"
=$, (!'I)+ C=+H)"(!$QR

A
A
-1+$% D)1.!+6 &%'+$*+!',
4C) #Ic)B(!H) #P (C) D=$,#G$)+ !" (# <+#()B(U <+)")+H) =$, )$C=$B) =DD G=()+ "#@+B)" #$ #+
(+=$")B(!$Q (C) <+#<)+(FR 4C!" B=$ I)"( I) =BC!)H), IF !'<D)')$(=(!#$ #P E)"( -=$=Q)')$(
*+=B(!B)" !$ =DD ="<)B(" #P (C) '=$=Q)')$( #P (C) <+#<)+(FR
A
:$9+;$+!*9
4C) Q#=D !" (# =""@+) (C=( (C) <+#<)+(F !" '=$=Q), !$ "@BC = G=F (C=( !" =)"(C)(!B=DDF
<D)="!$Q (# (C) D=$,#G$)+ =" G)DD =" (C) B#''@$!(FR 6B(!H!(!)" B#@D, !$BD@,)U '=!$(=!$!$Q
I@PP)+ "(+!<" =D#$Q (C) +#=, =$, =,c=B)$( (# (C) C#') "!()U <D=$(!$Q G!D,PD#G)+" =D#$Q (C)
+#=,U =$, (+))" G!(C =((+=B(!H) P=DD =$, "<+!$Q B#D#+ =D#$Q (C) ,+!H) =$, $)=+ (C) C#') "!()R



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) [

A
>*'.'2!*1. 8$9+'%1+!',
3B#D#Q!B=D +)"(#+=(!#$ !" (C) <+#B)"" #P =""!"(!$Q (C) +)B#H)+F #P =$ )B#"F"()' (C=( C=" I)
,)Q+=,),U ,='=Q),U #+ ,)"(+#F),R 6 +)B#$$=!""=$B) #P (C) <+#<)+(F C=" I))$ B#$,@B(),
=$, $# )B#D#Q!B=D +)"(#+=(!#$ =B(!H!(!)" =+) +)B#'')$,), =( (C!" (!')R
A
-!.(.!/$ 02+E  1%2$+ ?5$*!$9
4C) #Ic)B(!H) #P (C!" <+=B(!B) !" (# <+#H!,) C=I!(=( I)"( "@!(), P#+ (C) P)=(@+), #+ (=+Q)(
"<)B!)"R 8=I!(=( '=$=Q)')$( G!DD P#B@" #$ <+#H!,!$Q P##,U B#H)+U G=()+U =$, "<=B) (#
P=B!D!(=() (C) (=+Q)( "<)B!)"R
A
>,F!%',"$,+1. >()*1+!',
3$H!+#$')$(=D ),@B=(!#$=D Q#=D" =+) (# <+#H!,) ),@B=(!#$=D #<<#+(@$!(!)" P#+ BC!D,+)$ =$,
=,@D(" (C+#@QC (C) ,)H)D#<')$( #P !()'" "@BC =" $=(@+) (+=!D" G!(C (+)) !,)$(!P!B=(!#$
'=+T)+"U G!D,D!P) H!)G!$Q =+)="U <!B$!B =+)="U <=+T!$QU <@ID!B +)"(+##' P=B!D!(!)"R
A
-!.(.!/$ 01,12$"$,+ 4$,$%1.
4C) Q#=D !" (# <+#H!,) = ,!H)+"!(F #P C=I!(=(" "@!(), P#+ = H=+!)(F #P Q=') =$, $#$MQ=')
G!D,D!P) "<)B!)"R 8=I!(=( '=$=Q)')$( G!DD P#B@" #$ <+#H!,!$Q = H=+!)(F #P P##,U B#H)+U
G=()+U =$, "<=B)R 4C!" G!DD I) =BB#'<D!"C),U !$ <=+(U IF )"(=ID!"C!$Q =$, '=!$(=!$!$Q
=BB)"" +#=," =$, P!+)D=$)"U <+#H!,!$Q #<)$!$Q" G!(C!$ (C) P#+)"(U =$, D)=H!$Q '="(
<+#,@B!$Q =$, ,)$ (+))"R
A
 !"#$% 01,12$"$,+
4!'I)+ '=$=Q)')$( Q#=D" P#+ (C!" <+#<)+(F =+) (# '=$=Q) (!'I)+ +)"#@+B)" !$ "@BC =
'=$$)+ =" (# '=]!'!b) (!'I)+ <+#,@B(!#$ (C+#@QC#@( (C) D!P) #P (C) "(=$,R
A
8$*%$1+!',
6BB#+,!$Q (# D=$,#G$)+ #Ic)B(!H)" (C) +)B+)=(!#$=D @") #P (C) <+#<)+(F B#@D, <+#H) (# I)
=$ =H)$@) P#+ <)+"#$=D )$c#F')$( #+ P#+ Q)$)+=(!$Q !$B#')R 6$ )H=D@=(!#$ #P F#@+
<+#<)+(F "C#@D, I) B#$,@B(), =$, = <D=$ ,)H)D#<), (# =BB#'<D!"C F#@+ "<)B!P!B Q#=D" P#+
+)B+)=(!#$=D =B(!H!(!)" #$ F#@+ <+#<)+(FR
A

A
A
+6:5 .; 2+
?@$1+"1,
4C) /G)=('=$ B#'<#$)$( '=T)" @< SK <)+B)$( #P (C) '=< @$!(R /D#<)" =+) LJ (# NX
<)+B)$(R 4C!" B#'<#$)$( !" #$ @<D=$,"R 4C) <=+)$( '=()+!=D B#$"!"(" #P D#='F '=+!$)
,)<#"!("R 7)<(C (# = +##( +)"(+!B(!H) D=F)+ !" Q+)=()+ (C=$ ZK !$BC)"R 4C) $=(@+=D ,+=!$=Q)
BD="" !" G)DD ,+=!$),R 5=()+ '#H)')$( !$ (C) '#"( +)"(+!B(!H) D=F)+ !" '#,)+=()DF C!QCR
6H=!D=ID) G=()+ (# = ,)<(C #P ZK !$BC)" !" '#,)+=()R /C+!$TM"G)DD <#()$(!=D !" '#,)+=()R
4C!" "#!D !" $#( PD##,),R .( !" $#( <#$,),R 4C)+) !" $# b#$) #P G=()+ "=(@+=(!#$ G!(C!$ =
,)<(C #P [J !$BC)"R 1+Q=$!B '=(()+ B#$()$( !$ (C) "@+P=B) C#+!b#$ !" =I#@( L <)+B)$(R
:#$!++!Q=(), D=$, B=<=I!D!(F BD=""!P!B=(!#$ !" [)R 4C!" "#!D ,#)" $#( '))( CF,+!B B+!()+!=R
4C) /G)=('=$ B#'<#$)$( '=T)" @< NK <)+B)$( #P (C) '=< @$!(R /D#<)" =+) LJ (# NX
<)+B)$(R 4C!" B#'<#$)$( !" #$ @<D=$,"R 4C) <=+)$( '=()+!=D B#$"!"(" #P D#='F '=+!$)
,)<#"!("R 7)<(C (# = +##( +)"(+!B(!H) D=F)+ !" Q+)=()+ (C=$ ZK !$BC)"R 4C) $=(@+=D ,+=!$=Q)



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) ¥

BD="" !" G)DD ,+=!$),R 5=()+ '#H)')$( !$ (C) '#"( +)"(+!B(!H) D=F)+ !" '#,)+=()DF C!QCR
6H=!D=ID) G=()+ (# = ,)<(C #P ZK !$BC)" !" '#,)+=()R /C+!$TM"G)DD <#()$(!=D !" '#,)+=()R
4C!" "#!D !" $#( PD##,),R .( !" $#( <#$,),R 4C)+) !" $# b#$) #P G=()+ "=(@+=(!#$ G!(C!$ =
,)<(C #P [J !$BC)"R 1+Q=$!B '=(()+ B#$()$( !$ (C) "@+P=B) C#+!b#$ !" =I#@( L <)+B)$(R
:#$!++!Q=(), D=$, B=<=I!D!(F BD=""!P!B=(!#$ !" [)R 4C!" "#!D ,#)" $#( '))( CF,+!B B+!()+!=R
A

A
A
+.03.3
?+%1+1 G
/(=$, L

4#(=D 6B+)" > SKRKK

/(+=(= 7)"B+!<(!#$
/(+=(= J !" ,)"B+!I), =" <!$) BC!< $ "=GR

/(=$, L> SKRKK =B+)"

4C!" "(=$, !" = JK F)=+ #D,U G)DD "(#BT),U D#ID#DDF <!$) <D=$(=(!#$R 4C!" "(=$, G=" (C!$ !$
JKLKMJKLLR

A
/(+=(= 2)B#'')$,=(!#$"
.$ (C!" "(+=(=U (C) "(=$, G!DD I) '=$=Q), (# = NX (# SX F)=+ +#(=(!#$R 7@+!$Q (C!" (!')
P+=')U '=$=Q)')$( =B(!H!(!)" "@BC =" (C!$$!$Q"U '!,M+#(=(!#$ +)D)=")U =$, <+)"B+!I),
I@+$!$Q (# !'<+#H) G!D,D!P) C=I!(=( G!DD I) @"), (# T))< "(=$," !$ P@DD <+#,@B(!#$R

A
6B(!H!(F 2)B#'')$,=(!#$"
0!+) *+#()B(!#$
6 <+)"B+!I), P!+) !" +)B#'')$,), P#+ "(=$, L !$ JKLN =$, =Q=!$ !$ JKL¥R 4C) I@+$
G!DD +),@B) P@)D D#=,!$Q =$, (C) <#()$(!=D P#+ = G!D,P!+) (# #BB@+R 6 <+)"B+!I), I@+$!$Q
<D=$ '@"( I) ,)H)D#<), =$, P#DD#G), !$ (C) =<<D!B=(!#$ #P (C) I@+$R E)B=@") #P
)_@!<')$(U <)+"#$$)D =$, G)=(C)+ +)_@!+)')$("U (C) =<<D!B=(!#$ #P = <+)"B+!I), P!+) !"
D!'!(), (# #$DF (C#") ,=F" (C=( '))( +)_@!+)')$(" #P (C) I@+$!$Q <D=$R 6 B)+(!P!),
<+)"B+!I), I@+$!$Q '=$=Q)+ "C#@D, I) )'<D#F), (# B#$,@B( (C) I@+$R 4C) -!""!""!<<!
0#+)"(+F &#''!""!#$ `#$ = D!'!(), I="!"a =$, #(C)+ B)+(!P!), <+)"B+!I), I@+$!$Q
H)$,#+" =+) =H=!D=ID) (# B#$,@B( <+)"B+!I), I@+$!$QR

A
8=+H)"(
6 ")B#$, (C!$ G!DD I) '=,) #$ "(=$, L !$ JKLWR 4C) =+)= G!DD I) B+@!"), (# ,)()+'!$)
C#G '@BC H#D@') G!DD I) +)'#H), =" G)DD =" (C) H=D@) #P (C) (!'I)+ (# I) +)'#H),R

A
A
A

A
A



9:++:++:  : 7602+.0; 8699:++:6'
7602+. +.2<30=+>: 93'3?292'.  53'

*=Q) W

6.>20  53' 38.:B:.:2+
C'),(1%6 H!,$9
2#@(!$) !$"<)B(!#$" =$, Q)$)+=D '=!$()$=$B) #P (C) I#@$,=+F D!$)" G!DD )$"@+) #H)+=DD
=<<+)=$B) =$, =)"(C)(!B" #P (C) <+#<)+(FR

;!$) 7)"B+!<(!#$
4C!" ")B(!#$ C=" =<<+#]!'=()DF L '!D) #P I#@$,=+F D!$)"R 4C)") D!$)" =+) <=!$(), G!(C
f2), f I#@$,=+F D!$) <=!$(R ;!$)" =+) '=!$(=!$), <)+!#,!B=DDFR

A
;!$) 2)B#'')$,=(!#$"
4C) I#@$,=+F D!$)" =+) "BC),@D), P#+ +)<=!$(!$Q )H)+F X F)=+"R

A
6B(!H!(F 2)B#'')$,=(!#$"
*+#<)+(F 6B(!H!(!)"
4C) I#@$,=+F D!$)" =+) "BC),@D), P#+ +)<=!$(!$Q !$ JKLX =$, =Q=!$ JKJKR

A
*+#<)+(F 6B(!H!(!)"
2#@(!$) !$"<)B(!#$" =$, Q)$)+=D '=!$()$=$B) #P (C) +#=,"U 0!+)D=$)"U =$, I#@$,=+F
D!$)" G!DD )$"@+) #H)+=DD =<<)=+=$B) =$, =)"(C)(!B" #P (C) <+#<)+(FR

A
A
A

A
A







Stand Activity Summary for

Quitman School District
11  3N 14E

County: Clarke

District: South Central District

Filters Applied:

Client: Quitman School District

Year: 2012 Through 2021

STR: 11  3N 14E

Client Class: School Trust Land

Activity:

Strata Activity Acre
Est.
Cost

Est.
RevenueStandSTR

2013

2 Fire Protection, Other, Burn, Hand, Fuel Reduction 44 $1,106.25 $0.00111  3N 14E

Yearly Totals 44 $1,106.25 $0.00

2018

2 Fire Protection, Other, Burn, Hand, Fuel Reduction 44 $1,106.25 $0.00111  3N 14E

Yearly Totals 44 $1,106.25 $0.00

2019

2 Harvest, Mechanical, 2nd Thin, Machine, Loblolly 44 $1,540.00 $14,443.44111  3N 14E

Yearly Totals 44 $1,540.00 $14,443.44

Grand Totals 133 $3,752.50 $14,443.44


