
 !"!#$ % &#''!(')$( % *+!,)

-.//.//.**. 0123/4 /435627/8.* *21926-

0123/4
/435627/8.*
-6:693-3:4

*;6:
*+)<=+), 0#+>

/'!(? &#@$(AB C#=+, #DB 3,@E=(!#$

*+)<=+), CA>
F=+),B 2G B CA$@'B

-0&B

4!') *)+!#, &#H)+), IA 4?!" *J=$>
KLMKBNB KLKM

7=() *J=$ *+)<=+),>
KLMKNLKNMO

*J=$ 4A<)>
/()P=+,"?!<BQB /()P=+,"?!<

4?!" <J=$ P=" ,)H)J#<), !$ =EE#+,=$E) P!(? (?) +@J)" #D (?) /()P=+,"?!< <+#R+='G

 !"#$!%& '()$* +,-./0'.123



���������	�
��
���

�

���������	
������

��	������������������������������������	

�����
��	
������

��	��������������������������������������	

�
����
�������������������������������������������������	


�
�����

��	�������������������������������������������	

�����

���	����������������������������������������������	

������
�	�����
�

��	��������������������������������������	

�������	������
�	����������

���	���������������������������	

��
�	
����	����������������������������������������������	

�
��
�	������������������������������������������������	

�
���	����	��

�


��	��������������������������������������� 	

����	���	����������������������������������������������	

������	���	����������������������������������������������	

�
��
�	��

�

�	��������	�������������������������������������!	



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) S

64'>7='31 ;'871:4/;7'
:=')> /'!(? &#@$(AB C#=+, #DB 3,@E=(!#$
-=!J!$R 6,,+)""> *G1G C#T SLUB

KMK /AJH=+)$= 6H)G
&!(AV /(=()V W!<> 2=J)!R?VB -/B SXMOS
&#@$(+A> Y$!(), /(=()" #D 6')+!E=
&#$(=E( :@'I)+">BBB 8#') :@'I)+>

1DD!E) :@'I)+> ZLMN[UKN¥KXZ
0=T :@'I)+>

3N'=!J 6,,+)""> +#I)+(G'!J)"]"'!(?E#@$(A"E?##J"G$)(
/#E!=J /)E@+!(A :@'I)+ ^#<(!#$=J_> Z¥ZLLML[U

8713+/31 ;'871:4/;7'

:=')> F=+),B 2G B CA$@' VB /)+H!E) 0#+)"()+
0#+)"()+ :@'I)+> LM[KZ
1+R=$!`=(!#$> -0&
/(+))( 6,,+)""> *G1G C#T MUKB

OLO -=R$#J!= 7+!H)
&!(AV /(=()V W!<> 2=J)!R?VB -/B SXMOS
&#$(=E( :@'I)+">BBB 1DD!E) :@'I)+> ZLMN[UKNX¥[M

0=T :@'I)+> ZLMN[UKN¥SUZ
3N'=!J 6,,+)""> aIA$@']'DEG"(=()G'"G@"

 17 31/< 6794/;7'

&#@$(A> /'!(? 4#(=J 6E+)"> ZSX ;=(!(@,)> NUXGSUBBB ;#$R!(@,)> SKGM
/)E(!#$> MZ 4#P$"?!<> S:BBB 2=$R)> X3

>;+964;:31
4?!" !$D#+'=(!#$ P=" ,)+!H), D+#' = "'=JJ "='<J!$R #D (?) D#+)"( +)"#@+E)"G .( +)DJ)E(" =
"(=(!"(!E=J )"(!'=(!#$ (?=( !" #$JA !$()$,), (# I) =EE@+=() )$#@R? D#+ (?) <@+<#")" #D '=b!$R
,)E!"!#$" D#+ (?) "?#+(N()+' '=$=R)')$( #D (?)") +)"#@+E)"G 4?)") )"(!'=(!#$" =+)
()'<#+=+!JA "(=(!EG 3H)$(" =$, E!+E@'"(=$E)" '=A #EE@+ P!(?!$ (?) "@+H)A =+)= (?=( P!JJ
<?A"!E=JJA =J()+ (?) D#+)"( +)"#@+E)" =$, (?)+)D#+) P!JJ $#( I) +)DJ)E(), !$ (?!" <J=$G

B
B
B
;'/17>A9/;7'
4?!" 0#+)"( /()P=+,"?!< -=$=R)')$( *J=$ !" = H!(=J <=+( #D (?) -!""!""!<<! 0#+)"(+A
&#''!""!#$c" )DD#+(" !$ !'<J)')$(!$R (?) I)"( D#+)"( '=$=R)')$( <+#R+=' <#""!IJ) #$
"!T())$(? ")E(!#$ "E?##J (+@"( J=$," !$ /'!(? &#@$(AV -!""!""!<<!G 4?!" <J=$ P!JJ ")+H) =" =
R@!,) D#+ =EE#'<J!"?!$R (?) R#=J" =$, #Ia)E(!H)" D#+ (?!" ")E(!#$G .$ =,,!(!#$ (# =,,+)""!$R
"<)E!D!E R#=J" =$, #Ia)E(!H)"V (?!" <J=$ !$EJ@,)" +)E#'')$,=(!#$" D#+ '=!$(=!$!$R "#!J =$,
P=()+ d@=J!(A =$, <+#()E(!$R A#@+ D#+)"( D+#' !$")E("V ,!")=")V =$, P!J,D!+)G
2)E#'')$,=(!#$" =+) I="), #$ #I")+H=(!#$ =$, ="")""')$( #D (?) "!()G
B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) ¥

B
B
75B39/;C3+
 !"#$% &%'()*+!',
4?) <+!'=+A #Ia)(!H) #D <J=E!$R "!T())$(? ")E(!#$ J=$," @$,)+ = D#+)"( '=$=R)')$(
<+#R+=' !" (# <+#,@E) =" '@E? +)H)$@) =" <#""!IJ) D#+ (?) /'!(? &#@$(A /E?##J 7!"(+!E(G
4?) <+!'=+A R#=J !" (# <+#,@E) = ,)"!+=IJ) ?!R? d@=J!(A "=P(!'I)+ <+#,@E(G 4?)") )DD#+("
P!JJ I) ,!+)E(), IA +)R@J=(!$R (?) D#+)"( +)"#@+E) (?+#@R? +)D#+)"(=(!#$ =$, (!'I)+ "(=$,
!'<+#H)')$( <+=E(!E)" "@E? =" ?)+I!E!,) =<<J!E=(!#$"V <+)"E+!I), I@+$!$RV (?!$$!$R =(
"<)E!D!), !$()+H=J"V =$, #(?)+ "!JH!E@J(@+=J <+=E(!E)"G 0#+)"(+A C)"( -=$=R)')$( *+=E(!E)"
P!JJ I) !'<J)')$(), (# <+)H)$( )+#"!#$ =$, <+#()E( P=()+ d@=J!(AG
B
-!.(.!/$ 01,12$"$,+ 3 4$,$%1.
4?) R#=J !" (# <+#H!,) = ,!H)+"!(A #D ?=I!(=(" "@!(=IJ) D#+ = H=+!)(A #D R=') =$, $#$NR=')
P!J,J!D) "<)E!)"G 8=I!(=( '=$=R)')$( P!JJ D#E@" #$ ,)H)J#<!$R = H=+!)(A #D D##,V E#H)+V
P=()+V =$, "<=E)G 4?!" P!JJ I) =EE#'<J!"?), IA )"(=IJ!"?!$R =$, '=!$(=!$!$R =EE)"" +#=,"
=$, D!+)J=$)"V <+#H!,!$R #<)$!$R" P!(?!$ (?) D#+)"(V =$, (?) '=$=R)')$( #D (+))" J#E=(),
P!(?!$ (?) /(+)='"!,) -=$=R)')$( W#$)G
B

B
B
 17 31/< >3+91; /;7'
4$,$%1. &%'5$%+6 7,/'%"1+!',
4?!" <=+E)J !" = D@JJ ")E(!#$ #D J=$, ^ZSX =E+)"_ =$, !" J#E=(), !$ (?) )="(N$#+(?)="()+$ <=+(
#D /'!(? &#@$(AV I)!$R '#+) "<)E!D!E=JJA J#E=(), =<<+#T!'=()JA (?+)) '!J)" "#@(?)="( #D
*!$)H!JJ)V -!""!""!<<!G 4P# <@IJ!E +#=," <="" (?+#@R? (?) ")E(!#$V '=b!$R =EE)"" (# =$, #$
(?) ")E(!#$ R##,G /)H)+=J +)"!,)$E)" =+) J#E=(), #$ (?) ")E(!#$G .E?@"= &+))b <="")"
(?+#@R? (?) "#@(?P)"( d@=+()+ #D (?) ")E(!#$ =$, ")H)+=J "'=JJ ,+=!$=R)" )T!"( (?+#@R?#@(
(?) ")E(!#$G 6<<+#T!'=()JA ¥M[ =E+)" #D (?) ")E(!#$ !" D#+)"(),V P!(? =I#@( MUZ =E+)" !$
#<)$ J=$,V =$, (?) +)'=!$!$R SZ =E+)" !$ =$ !$#<)+=IJ) ")'!ND#+)"(), E#$,!(!#$G 4?)
")E(!#$ ?=" R##,V P)JJN'=!$(=!$), I#@$,=+A J!$)"G 3T!"(!$R =EE)"" +#=," ?=H) I))$
!'<+#H),V =$, =,,!(!#$=J =EE)"" +#=," ?=H) I))$ )"(=IJ!"?),G

8!"(#+A
4?!" ")E(!#$ ?=" ?=, = J#$R ?!"(#+A #D =I@")G 4!'I)+ "(=$," ?=, I))$ ,)<J)(), #H)+
'=$A A)=+" (# (?) J)H)J" P?)+) (?)A P)+)Q=+) @$,)+"(#Eb),G 6( J)="( #$) !JJ)R=J E@((!$R
H!#J=(!#$ ?=" I))$ +)<#+(), #H)+ (?) A)=+"G /!$E) MXXLV = E#@<J) #D (!'I)+ "=J)" ?=H)
I))$ '=,)G 1$) #D (?) "=J)" ?=, (# I) '=,) ,@) (# = E=(="(+#<?!E P!J,D!+) E=@"), IA =
J)""))V P?!E? ,='=R), #+ b!JJ), = J=+R) <)+E)$(=R) #D (?) (!'I)+ !$ "(=$, MSG 4?!" "=')
D!+) =J"# ,)"(+#A), = <!$) <J=$(=(!#$ J)"" (?=$ (P# A)=+" #D =R)G 4?) )$(!+) =+)=
')$(!#$), =I#H) ?=, (# I) ?=+H)"(), =$, +)<J=$(),G 0!+) ?=, )"E=<), = <!J) #D ,)I+!" !$
(?) J)""))c" A=+,G 8)+ ?#') !" #DD #D (?) ")E(!#$V I@( ?)+ A=+, !" #$ (?) ")E(!#$G . I)J!)H)
(?=( ?)+ J)=") P=" E=$E)JJ), =D()+ (?) D!+)V I@( . I)J!)H) (?=( "?) "(!JJ !" @"!$R (?) =+)= ="
<=+( #D (?) A=+,G .$ (?) '#+) +)E)$( <="(V !JJ)R=J E@((!$R H!#J=(!#$" ?=H) "@I"!,),V I@( (?)
"!() "(!JJ +)d@!+)" '#$!(#+!$RG

B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) O

2)E+)=(!#$ =$, 5!J,J!D)
4?!" ")E(!#$ ?=" "#') ?@$(!$R <#()$(!=JG 9=') "<)E!)" '#"( =I@$,=$( =+) "d@!++)JV
+=II!(V (@+b)AV =$, ,))+G /#') ?=I!(=( !" =H=!J=IJ) D#+ (?)") "<)E!)" #$ (?!" ")E(!#$G 6$A
(!'I)+ '=$=R)')$( <+=E(!E)" (# I) !'<J)')$(), "?#@J, E#$"!,)+ P=A" (# !'<+#H) (?)
P!J,J!D) ?=I!(=( =" '@E? =" D)="!IJ)G

B
*+#IJ)'"

4?) <+!'=+A <+#IJ)' (?=( E#'<J!E=()" D#+)"( '=$=R)')$( #$ (?!" ")E(!#$ !" !'<+#<)+
J)=") EJ=""!D!E=(!#$ =$,Q#+ J)=") ,)"E+!<(!#$"G 4?!" ")E(!#$ <#()$(!=JJA ?=" =( J)="( #$)
+)"!,)$E) =$, = A=+, #D =$#(?)+ <)+"#$ P!(?#@( = J)=") ,#E@')$( =( =JJG 6J"#V =$ =EE)""
(# =$#(?)+ +)"!,)$E) #DD #D (?) ")E(!#$ <#""!IJA ,#)" $#( ?=H) = J)=") ,#E@')$( #D =$A
b!$,G 1(?)+ J)=")" =+) I)!$R =JJ#P), (# R+#P @< P!(? @$,)"!+=IJ) "<)E!)" #D (+))"V )H)$
(?#@R? (?) =+)= !" EJ=""!D!), =" eD=+'N+)"!,)$(!=JeG .JJ)R=J (!'I)+ ?=+H)"(" =$, P!J,D!+)"
E=@"), '#"(JA IA J)""))" ?=H) I))$ = <+#IJ)' !$ (?) <="(V =$, "(!JJ +)d@!+) '#$!(#+!$RG
e*!(NC@JJe ,#R" ?=H) =J"# I))$ +)<#+(), =J#$R (?) ")E(!#$ J!$)"V E?=!$), (# (+))" #$ (?)
"E?##J <+#<)+(AG

B
B
-1+$% 8$9')%*$9
.E?@"= &+))b P=" !,)$(!D!), =" = P=()+ +)"#@+E) ,@+!$R = +)E#$$=!""=$E) #D (?) <+#<)+(AG .(V
=$, =$A !$()+'!(()$( "(+)='" =$, ,+=!$" !,)$(!D!), P!JJ I) '=$=R), !$ =EE#+,=$E) P!(?
-!""!""!<<!c" C)"( -=$=R)')$( *+=E(!E)"G
B
 !"#$% &%'()*+!',
4?) R#=J !" (# '=T!'!`) (?) <+#,@E(!#$ #D ?!R? d@=J!(A (!'I)+G 4?!" P!JJ I) =EE#'<J!"?),
(?+#@R? (?) =<<J!E=(!#$ #D (!')JA (?!$$!$R =$, #(?)+ "!JH!E@J(@+=J <+=E(!E)" ,)"!R$), (#
)$?=$E) (!'I)+ d@=J!(A =$, R+#P(?G 0#+)"(+A C)"( -=$=R)')$( *+=E(!E)" P!JJ I)
!'<J)')$(), (# <+)H)$( )+#"!#$ =$, <+#()E( P=()+ d@=J!(AG
B
 :%$1+$,$( 1,( ;,(1,2$%$( <5$*!$9
:# (?+)=()$), =$, )$,=$R)+), "<)E!)" P)+) !,)$(!D!), ,@+!$R (?) +)E#$$=!""=$E) =$,
)H=J@=(!#$ #D A#@+ <+#<)+(AG
B
7,+$%1*+!', =!+: <)%%'),(!,2 &%'5$%+6
*+)"E+!I), <+=E(!E)" "?#@J, I) E=++!), #@( !$ = '=$$)+ (?=( P!JJ '!$!'!`) =,H)+") !'<=E("
#$ "@++#@$,!$R <+#<)+(!)"G &#$"!,)+=(!#$ "?#@J, I) R!H)$ (# <#()$(!=J =!+V P=()+V H!"@=JV =$,
#(?)+ !'<=E("G .$ =,,!(!#$V <+=E(!E)" E=++!), #@( "?#@J, ?=H) <#"!(!H) )DD)E(" #$ (?)
"@++#@$,!$R E#''@$!(A "@E? =" !'<+#H), P!J,J!D) ?=I!(=( =$, "#!J "(=I!J!`=(!#$G
B
>%*:$'.'2!*1. '% ?).+)%1. 8$9')%*$9
:# 6+E?)#J#R!E=J #+ &@J(@+=J +)"#@+E)" P)+) !,)$(!D!), ,@+!$R = +)E#$$=!""=$E) #D (?)
<+#<)+(AG 8#P)H)+V !D 6+E?)#J#R!E=J #+ &@J(@+=J +)"#@+E)" =+) ,!"E#H)+), =$A(!') #$ (?)
<+#<)+(AV "<)E!=J '=$=R)')$( ')="@+)" P!JJ I) =<<J!), !''),!=()JA !$ #+,)+ <+)")+H)
(?)") ")$"!(!H) =+)="G
B

B
B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) Z

@3'3146  17 31/< 1397::3'>4/;7'+
@'%$9+ &%'+$*+!',
6 ?)=J(?AV H!R#+#@"JA R+#P!$R "(=$, !" (?) I)"( ,)D)$") (# =$ =((=Eb D+#' = H=+!)(A #D D#+)"(
!$")E("V <J=$(" =$, <=(?#R)$"G 0@+(?)+'#+)V D#+)"( +#=," =$, <)+'=$)$( D!+)I+)=b" P!JJ I)
@(!J!`),V P?)+) <#""!IJ)V (# ?)J< <+#()E( (?) "!() D+#' ,)"(+@E(!H) P!J,D!+)"G

.$")E(" =$, 7!")=")"
4+))" =+) "@Ia)E( (# =((=Eb D+#' !$")E(" =$, ,!")=")"G 7!DD)+)$( !$")E(" =$, ,!")=")"
=DD)E( (+))" =EE#+,!$R (# (?) =R)V "<)E!)"V =$, E#$,!(!#$ #D (?) (+))"G *J=$(), "(=$," #D
<!$)" =$, <@+) "(=$," #D ?=+,P##," =+) <=+(!E@J=+JA "@"E)<(!IJ) (# =((=EbG /!$E) (?)+) =+)
'=$A ,!DD)+)$( !$")E(" =$, ,!")=")"V $# =(()'<( P!JJ I) '=,) ?)+) (# )T<J=!$ =JJ #D (?)'G
4?) <+#<)+(A "?#@J, I) !$"<)E(), =( J)="( =$$@=JJA D#+ <#""!IJ) "!R$" #D !$")E( =$,
,!")=") =E(!H!(AG /#') (?!$R" (# J##b D#+ =+)>

% Y$")="#$=IJ) J)=D D=JJ
% 7!"E#J#+=(!#$ #D J)=H)" #+ $)),J)"
% *!(E? <#Eb)(" #$ <!$) (+))"
% 8)=HA ,)D#J!=(!#$ #D ?=+,P##, J)=H)"
% 9+#@<" #D (?+)) #+ '#+) ,A!$R (+))" P!(?!$ = "(=$,

4?!" J!"( ,#)" $#( E#H)+ =JJ !$"(=$E)" #D !$")E( #+ ,!")=") =((=Eb"G .D =$A(?!$R @$@"@=J !"
$#(!E),V +)<#+( !( (# = D#+)"()+G .$ '#"( E=")"V !$")E( =$, ,!")=") <+#IJ)'" E=$ I)
E#$(+#JJ), !D ,!"E#H)+), )=+JAG

B
0!+) *+#()E(!#$
f#@+ D#+)"( "?#@J, I) <+#()E(), D+#' P!J,D!+) =( =JJ (!')"G 4?) I)"( P=A (# <+#()E( A#@+
!$H)"(')$( !" IA )"(=IJ!"?!$R =$, '=!$(=!$!$R D!+)I+)=b" =+#@$, (?) <+#<)+(AG 9@!,)J!$)"
D#+ )"(=IJ!"?')$( =$, '=!$()$=$E) #D D!+)I+)=b" '=A I) D#@$, !$ -!""!""!<<! 0#+)"(+A
&#''!""!#$ <@IJ!E=(!#$ gML[V0!99!99!55!A9 B$9+ 01,12$"$,+ &%1*+!*$9C

B
9+=`!$R
4+)) ")),J!$R" "?#@J, I) <+#()E(), D+#' R+=`!$R @$(!J "@E? (!') =" (?) ()+'!$=J I@, #D
(?) "=<J!$R !" I)A#$, +)=E? #D J!H)"(#EbG 7#')"(!E J!H)"(#Eb "?#@J, I) ,)$!), =EE)"" (#
(?) (+)) <J=$(!$R =+)=G

B
C#@$,=+A ;!$)"
.( !" (?) +)"<#$"!I!J!(A #D (?) J=$,#P$)+ (# )$"@+) (?=( =JJ <+#<)+(A J!$)" =$, I#@$,=+!)"
=+) )"(=IJ!"?),G 4?) -!""!""!<<! 0#+)"(+A &#''!""!#$ P!JJ '=!$(=!$ (?)") )"(=IJ!"?),
I#@$,=+A J!$)" =$, P!JJ )$"@+) (?=( =+)=" (# +)E)!H) D#+)"(+A P#+b =+) EJ)=+JA !,)$(!D!),
=$, H!"!IJ) (# =JJ E#$(+=E(#+"G
'"%$* /#') D#+)"( <+=E(!E)" '=A E=@") ()'<#+=+A =,H)+") )$H!+#$')$(=J #+ =)"(?)(!E
!'<=E("G 4?)") <+=E(!E)" P!JJ #$JA E=@") "?#+(N()+' =,H)+") !'<=E(" P?)+) (?)A =+)
!$"(=JJ),G /<)E!=J )DD#+(" P!JJ I) '=,) (# '!$!'!`) =,H)+") )DD)E(" P?)$ E=++A!$R #@( =$A
#D (?) <+=E(!E)"G 3T='<J)" !$EJ@,)> "!() <+)<=+=(!#$V <J=$(!$RV <+)"E+!I), D!+)"V D!+)I+)=b
!$"(=JJ=(!#$ =$, '=!$()$=$E)V +#=, !$"(=JJ=(!#$ =$, '=!$()$=$E)V <)"(!E!,) =<<J!E=(!#$"
=$, (!'I)+ ?=+H)"(!$RG

B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) [

B
-1+$% D)1.!+6 &%'+$*+!',
4?) #Ia)E(!H) !" (# <+#()E(V <+)")+H) =$, )$?=$E) =JJ P=()+ "#@+E)" #$ #+ (+=$")E(!$R (?)
<+#<)+(AG 4?!" E=$ I)"( I) =E?!)H), IA !'<J)')$(=(!#$ #D C)"( -=$=R)')$( *+=E(!E)" !$ =JJ
="<)E(" #D (?) '=$=R)')$( #D (?) <+#<)+(AG /(+)='"!,) -=$=R)')$( W#$)" ^/-W_ P!JJ I)
@(!J!`), P?)+) $)),), (# ?)J< (# <+#()E( =$, <+)")+H) (?)") +)"#@+E)"G
B
>$9+:$+!*9
4?) R#=J !" (# =""@+) (?=( (?) <+#<)+(A !" '=$=R), !$ "@E? = P=A (?=( !" =)"(?)(!E=JJA
<J)="!$R (# (?) J=$,#P$)+ =" P)JJ =" (?) E#''@$!(AG 6E(!H!(!)" E#@J, !$EJ@,)V '=!$(=!$!$R
I@DD)+ "(+!<" =J#$R (?) +#=, =,a=E)$( (# =$A ?#') "!()"V =$, "!JH!E@J(@+=J I@+$!$R #D <!$)
"(=$," (# +),@E) @$,)+"(#+A E#'<)(!(!#$V =$, #(?)+ <#""!IJ) =E(!H!(!)"G
B
;*'.'2!*1. 8$9+'%1+!',
3E#J#R!E=J +)"(#+=(!#$ !" (?) <+#E)"" #D =""!"(!$R (?) +)E#H)+A #D =$ )E#"A"()' (?=( ?=" I)
,)R+=,),V ,='=R),V #+ ,)"(+#A),G 6 +)E#$$=!""=$E) #D (?) <+#<)+(A ?=" I))$ E#$,@E(),
=$, $# )E#J#R!E=J +)"(#+=(!#$ =E(!H!(!)" =+) +)E#'')$,), =( (?!" (!')G
B
-!.(.!/$ 02+C  1%2$+ <5$*!$9
4?) #Ia)E(!H) #D (?!" <+=E(!E) !" (# <+#H!,) ?=I!(=( I)"( "@!(), D#+ (?) D)=(@+), #+ (=+R)(
"<)E!)"G 8=I!(=( '=$=R)')$( P!JJ D#E@" #$ <+#H!,!$R D##,V E#H)+V P=()+V =$, "<=E) (#
D=E!J!(=() (?) (=+R)( "<)E!)"G
B
;,E!%',"$,+1. ;()*1+!',
3$H!+#$')$(=J ),@E=(!#$=J R#=J" =+) (# <+#H!,) ),@E=(!#$=J #<<#+(@$!(!)" D#+ E?!J,+)$ =$,
=,@J(" (?+#@R? (?) ,)H)J#<')$( #D !()'" "@E? =" $=(@+) (+=!J" P!(? (+)) !,)$(!D!E=(!#$
'=+b)+"V P!J,J!D) H!)P!$R =+)="V <!E$!E =+)="V <=+b!$RV <@IJ!E +)"(+##' D=E!J!(!)"V !D (?)
C#=+, #D 3,@E=(!#$ P)+) (# ,)E!,) (# ,# "#G
B
-!.(.!/$ 01,12$"$,+ 4$,$%1.
4?) R#=J !" (# <+#H!,) = ,!H)+"!(A #D ?=I!(=(" "@!(), D#+ = H=+!)(A #D R=') =$, $#$NR=')
P!J,J!D) "<)E!)"G 8=I!(=( '=$=R)')$( P!JJ D#E@" #$ <+#H!,!$R = H=+!)(A #D D##,V E#H)+V
P=()+V =$, "<=E)G 4?!" P!JJ I) =EE#'<J!"?),V !$ <=+(V IA )"(=IJ!"?!$R =$, '=!$(=!$!$R
=EE)"" +#=," =$, D!+)J=$)"V <+#H!,!$R #<)$!$R" P!(?!$ (?) D#+)"(V =$, J)=H!$R '="(
<+#,@E!$R =$, ,)$ (+))"G

*+)"E+!I), I@+$!$R !" ?!R?JA +)E#'')$,), D#+ P!J,J!D) ?=I!(=( '=$=R)')$( P?)+) J#IJ#JJAV
"?#+(J)=DV J#$RJ)=DV #+ "J="? <!$) !" (?) <+!'=+A #H)+"(#+A "<)E!)"G *)+!#,!E D!+) ()$," (#
D=H#+ @$,)+"(#+A "<)E!)" (?=( +)d@!+) = '#+) #<)$ ?=I!(=(G 7))+V ,#H)V d@=!J =$, (@+b)A =+)
R=') "<)E!)" P?!E? I)$)D!( D+#' <+)"E+!I), D!+)G f!)J, =$, d@=J!(A #D ?)+I=R)V J)R@')"V
=$, I+#P") D+#' ?=+,P##, "<+#@(" =+) !$E+)="), =D()+ = <+)"E+!I), I@+$G *+)"E+!I),
I@+$!$R E+)=()" #<)$!$R" D#+ D)),!$RV (+=H)JV =$, ,@"(!$RG

B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) U

 !"#$% 01,12$"$,+
4!'I)+ '=$=R)')$( R#=J" D#+ (?!" <+#<)+(A =+) (# '=$=R) (!'I)+ +)"#@+E)" !$ "@E? =
'=$$)+ =" (# '=T!'!`) (!'I)+ <+#,@E(!#$ (?+#@R?#@( (?) J!D) #D (?) "(=$,G
B
8$*%$1+!',
4?) +)E+)=(!#$=J @") #D (?) <+#<)+(A <+#H)" (# I) =$ =H)$@) D#+ R)$)+=(!$R !$E#') D#+ (?)
"E?##J"V ,)"<!() J)=""!$R !""@)" #$ (?) ")E(!#$G CA E#$(!$@!$R (# '=$=R) (?) <+#<)+(A D#+
P!J,J!D) I)$)D!(" =" ')$(!#$), )=+J!)+ !$ (?) <J=$V (?) <+#<)+(A P!JJ I)E#') )H)$ '#+)
,)"!+=IJ) D#+ J)=") IA ,))+ ?@$(!$R EJ@I"V =$, #(?)+"G &@++)$( +)E+)=(!#$=J #<<#+(@$!(!)"
)T!"( !$ (?) D#+' #D = ?@$(!$R =$, D!"?!$R J)=")G 6" (!') R#)" #$V =$, D@+(?)+ D#+)"(
!'<+#H)')$(" =+) '=,)V (?!" +)H)$@) "?#@J, =J"# !$E+)=")G
B

B
B
+7;6 /< 3+
<=$1+"1,
4?) /P)=('=$ E#'<#$)$( '=b)" @< ML <)+E)$( #D (?) '=< @$!(G /J#<)" =+) K (# O <)+E)$(G
4?!" E#'<#$)$( !" #$ @<J=$,"G 4?) <=+)$( '=()+!=J E#$"!"(" #D J#='A '=+!$) ,)<#"!("G
7)<(? (# = +##( +)"(+!E(!H) J=A)+ !" R+)=()+ (?=$ ZL !$E?)"G 4?) $=(@+=J ,+=!$=R) EJ="" !" P)JJ
,+=!$),G 5=()+ '#H)')$( !$ (?) '#"( +)"(+!E(!H) J=A)+ !" '#,)+=()JA ?!R?G 6H=!J=IJ) P=()+
(# = ,)<(? #D ZL !$E?)" !" ?!R?G /?+!$bN"P)JJ <#()$(!=J !" '#,)+=()G 4?!" "#!J !" $#( DJ##,),G
.( !" $#( <#$,),G 4?)+) !" $# `#$) #D P=()+ "=(@+=(!#$ P!(?!$ = ,)<(? #D [K !$E?)"G 1+R=$!E
'=(()+ E#$()$( !$ (?) "@+D=E) ?#+!`#$ !" =I#@( M <)+E)$(G :#$!++!R=(), J=$, E=<=I!J!(A
EJ=""!D!E=(!#$ !" S)G 4?!" "#!J ,#)" $#( '))( ?A,+!E E+!()+!=G ;#IJ#JJA /!() .$,)T h USG
B
<"!+:(1.$
4?) /'!(?,=J) E#'<#$)$( '=b)" @< ML <)+E)$( #D (?) '=< @$!(G /J#<)" =+) MK (# SL
<)+E)$(G 4?!" E#'<#$)$( !" #$ ?!JJ"J#<)"G 4?) <=+)$( '=()+!=J E#$"!"(" #D J#='A
DJ@H!#'=+!$) ,)<#"!("G 7)<(? (# = +##( +)"(+!E(!H) J=A)+ !" R+)=()+ (?=$ ZL !$E?)"G 4?)
$=(@+=J ,+=!$=R) EJ="" !" P)JJ ,+=!$),G 5=()+ '#H)')$( !$ (?) '#"( +)"(+!E(!H) J=A)+ !"
'#,)+=()JA ?!R?G 6H=!J=IJ) P=()+ (# = ,)<(? #D ZL !$E?)" !" ?!R?G /?+!$bN"P)JJ <#()$(!=J !"
J#PG 4?!" "#!J !" $#( DJ##,),G .( !" $#( <#$,),G 4?)+) !" $# `#$) #D P=()+ "=(@+=(!#$ P!(?!$ =
,)<(? #D [K !$E?)"G 1+R=$!E '=(()+ E#$()$( !$ (?) "@+D=E) ?#+!`#$ !" =I#@( M <)+E)$(G
:#$!++!R=(), J=$, E=<=I!J!(A EJ=""!D!E=(!#$ !" [)G 4?!" "#!J ,#)" $#( '))( ?A,+!E E+!()+!=G
;#IJ#JJA /!() .$,)T h ULG
B
<1E1,,1:
4?) /=H=$$=? E#'<#$)$( '=b)" @< XL <)+E)$( #D (?) '=< @$!(G /J#<)" =+) O (# U <)+E)$(G
4?!" E#'<#$)$( !" #$ E#="(=J <J=!$"G 4?) <=+)$( '=()+!=J E#$"!"(" #D J#='A =JJ@H!@'
,)<#"!("G 7)<(? (# = +##( +)"(+!E(!H) J=A)+V D+=R!<=$V !" MZ (# SU !$E?)"G 4?) $=(@+=J ,+=!$=R)
EJ="" !" '#,)+=()JA P)JJ ,+=!$),G 5=()+ '#H)')$( !$ (?) '#"( +)"(+!E(!H) J=A)+ !"
'#,)+=()JA ?!R?G 6H=!J=IJ) P=()+ (# = ,)<(? #D ZL !$E?)" !" '#,)+=()G /?+!$bN"P)JJ
<#()$(!=J !" J#PG 4?!" "#!J !" $#( DJ##,),G .( !" $#( <#$,),G 6 ")="#$=J `#$) #D P=()+
"=(@+=(!#$ !" =( K[ !$E?)" ,@+!$R F=$@=+AV 0)I+@=+AV -=+E?G 1+R=$!E '=(()+ E#$()$( !$ (?)
"@+D=E) ?#+!`#$ !" =I#@( K <)+E)$(G :#$!++!R=(), J=$, E=<=I!J!(A EJ=""!D!E=(!#$ !" ¥)G 4?!"
"#!J ,#)" $#( '))( ?A,+!E E+!()+!=G ;#IJ#JJA /!() .$,)T h UMG
B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) X

&%$,+!99
4?) *+)$(!"" E#'<#$)$( '=b)" @< XL <)+E)$( #D (?) '=< @$!(G /J#<)" =+) K (# O <)+E)$(G
4?!" E#'<#$)$( !" #$ ()++=E)"G 4?) <=+)$( '=()+!=J E#$"!"(" #D J#='A =JJ@H!@' ,)<#"!("G
7)<(? (# = +##( +)"(+!E(!H) J=A)+V D+=R!<=$V !" KL (# SK !$E?)"G 4?) $=(@+=J ,+=!$=R) EJ="" !"
'#,)+=()JA P)JJ ,+=!$),G 6H=!J=IJ) P=()+ (# = ,)<(? #D ZL !$E?)" !" J#PG /?+!$bN"P)JJ
<#()$(!=J !" J#PG 4?!" "#!J !" $#( DJ##,),G .( !" $#( <#$,),G 6 ")="#$=J `#$) #D P=()+
"=(@+=(!#$ !" =( KZ !$E?)" ,@+!$R F=$@=+AV 0)I+@=+AV -=+E?G 1+R=$!E '=(()+ E#$()$( !$ (?)
"@+D=E) ?#+!`#$ !" =I#@( K <)+E)$(G :#$!++!R=(), J=$, E=<=I!J!(A EJ=""!D!E=(!#$ !" K)G 4?!"
"#!J ,#)" $#( '))( ?A,+!E E+!()+!=G ;#IJ#JJA /!() .$,)T h UUG
B
&%'E!($,*$
4?) *+#H!,)$E) E#'<#$)$( '=b)" @< ML <)+E)$( #D (?) '=< @$!(G /J#<)" =+) U (# MK
<)+E)$(G 4?!" E#'<#$)$( !" #$ @<J=$,"G 4?) <=+)$( '=()+!=J E#$"!"(" #D "!J(A J#)"" #H)+
"=$,A '=+!$) ,)<#"!("G 7)<(? (# = +##( +)"(+!E(!H) J=A)+V D+=R!<=$V !" MU (# SU !$E?)"G 4?)
$=(@+=J ,+=!$=R) EJ="" !" '#,)+=()JA P)JJ ,+=!$),G 5=()+ '#H)')$( !$ (?) '#"( +)"(+!E(!H)
J=A)+ !" '#,)+=()JA ?!R?G 6H=!J=IJ) P=()+ (# = ,)<(? #D ZL !$E?)" !" '#,)+=()G /?+!$bN"P)JJ
<#()$(!=J !" J#PG 4?!" "#!J !" $#( DJ##,),G .( !" $#( <#$,),G 6 ")="#$=J `#$) #D P=()+
"=(@+=(!#$ !" =( MU !$E?)" ,@+!$R F=$@=+AV 0)I+@=+AV -=+E?G 1+R=$!E '=(()+ E#$()$( !$ (?)
"@+D=E) ?#+!`#$ !" =I#@( K <)+E)$(G :#$!++!R=(), J=$, E=<=I!J!(A EJ=""!D!E=(!#$ !" Z)G 4?!"
"#!J ,#)" $#( '))( ?A,+!E E+!()+!=G ;#IJ#JJA /!() .$,)T h U[G ;#$RJ)=D /!() .$,)T h [SG
B
F%1
4?) 1+= E#'<#$)$( '=b)" @< XL <)+E)$( #D (?) '=< @$!(G /J#<)" =+) K (# O <)+E)$(G 4?!"
E#'<#$)$( !" #$ @<J=$,"G 4?) <=+)$( '=()+!=J E#$"!"(" #D J#='A DJ@H!#'=+!$) ,)<#"!("G
7)<(? (# = +##( +)"(+!E(!H) J=A)+V D+=R!<=$V !" MU (# ¥K !$E?)"G 4?) $=(@+=J ,+=!$=R) EJ="" !"
'#,)+=()JA P)JJ ,+=!$),G 5=()+ '#H)')$( !$ (?) '#"( +)"(+!E(!H) J=A)+ !" '#,)+=()JA ?!R?G
6H=!J=IJ) P=()+ (# = ,)<(? #D ZL !$E?)" !" J#PG /?+!$bN"P)JJ <#()$(!=J !" J#PG 4?!" "#!J !" $#(
DJ##,),G .( !" $#( <#$,),G 6 ")="#$=J `#$) #D P=()+ "=(@+=(!#$ !" =( K¥ !$E?)" ,@+!$R
F=$@=+AV 0)I+@=+AV -=+E?G 1+R=$!E '=(()+ E#$()$( !$ (?) "@+D=E) ?#+!`#$ !" =I#@( M <)+E)$(G
:#$!++!R=(), J=$, E=<=I!J!(A EJ=""!D!E=(!#$ !" K)G 4?!" "#!J ,#)" $#( '))( ?A,+!E E+!()+!=G
;#IJ#JJA /!() .$,)T h USG
B

B
B
+/14/4
<+%1+1 G
/(+=(= 7)"E+!<(!#$

/(=$, M =$, MK '=b) @< (?!" "(+=(=V =$, E#$"!"(" #D MZS =E+)" #D <!$) <J=$(=(!#$ P?!E?
P=" <J=$(), !$ 0f KLMMG

B
/(+=(= 2)E#'')$,=(!#$"

4?)") "(=$," P!JJ I) '=$=R), #$ = SO (# ¥L A)=+ +#(=(!#$G 7@+!$R (?!" (!') D+=')V
'=$=R)')$( =E(!H!(!)" "@E? =" (?!$$!$R"V '!,N+#(=(!#$ +)J)=")V =$, <+)"E+!I), I@+$!$R (#
!'<+#H) P!J,J!D) ?=I!(=( P!JJ I) @"), (# b))< "(=$," =( D@JJ <+#,@E(!#$G

1H)+ (?) E#@+") #D (?!" <J=$$!$R EAEJ)V (?) "(=$," !$ (?!" "(+=(= P!JJ I) '#$!(#+), #$JAG

B



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) ML

B
<+%1+1 H
/(+=(= 7)"E+!<(!#$

/(=$," Z =$, M[ '=b) @< (?!" "(+=(= =$, E#$"!"(" #D = OL =E+) "@IN')+E?=$(=IJ) <!$)
<J=$(=(!#$ P?!E? P=" <J=$(), !$ KLLLG

B
/(+=(= 2)E#'')$,=(!#$"

4?)") "(=$," P!JJ I) '=$=R), #$ = SO (# ¥L A)=+ +#(=(!#$G 7@+!$R (?!" (!') D+=')V
'=$=R)')$( =E(!H!(!)" "@E? =" (?!$$!$R"V '!,N+#(=(!#$ +)J)=")V =$, <+)"E+!I), I@+$!$R (#
!'<+#H) P!J,J!D) ?=I!(=( P!JJ I) @"), (# b))< "(=$," =( D@JJ <+#,@E(!#$G

B
6E(!H!(A 2)E#'')$,=(!#$"

8=+H)"(
.$ KLMOV (?)") "(=$," P!JJ I) (?!$$), IA +)'#H!$R )H)+A ¥(? +#P P?)+) H!"!IJ)V #+
+)'#H!$R = +#P #D "()'" =( (?) <+#<)+ ,!"(=$E) (# I) =<<+#T!'=()JA = ¥(? +#P +)'#H=J
D#+ = E#++!,#+V =$, (?)$ +)'#H) "()'" !$ (?) +)'=!$!$R +#P" #+ =+)=" IA E@(()+
")J)E(!#$ ')(?#,G 4?) "(=$," (?=( +)'=!$ "?#@J, I) [L (# UL "d@=+) D))( #D I="=J =+)=G
/()'" +)'#H), IA E@(()+ ")J)E(!#$ ')(?#, "?#@J, I) E?#")$ D!+"( I="), #$ <##+
d@=J!(AV D#+'V =$, <+)")$E) #D ,!")=")G

B
/!JH!E@J(@+=J C@+$!$R
*+)"E+!I), I@+$!$R !" +)E#'')$,), #$ (?) "(=$," !$ (?!" "(+=(= I)R!$$!$R !$ 0f KLM[V
=<<+#T!'=()JA K A)=+" =D()+ (?) D!+"( (?!$$!$RV =$, "?#@J, I) +)<)=(), =<<+#T!'=()JA
)H)+A S (# ¥ A)=+"G C@+$!$R "?#@J, I) D#+R#$) #$ =$A A)=+ !''),!=()JA D#JJ#P!$R =$A
(?!$$!$RG

B
B
B
<+%1+1 I
/(+=(= 7)"E+!<(!#$

/(+=(= ¥ !" E#'<+!"), #D "(=$," UV MSV M¥V MOV =$, MZV =$, E#$(=!$" UO (#(=J =E+)" #D
"@IN')+E?=$(=IJ) <!$) <J=$(=(!#$ P?!E? P=" <J=$(), !$ KLLMG /(=$, MO !" = J!((J) #J,)+
(?=$ (?) #(?)+ "(=$," !$ (?!" "(+=(=V ,@) (# (?) (?)D( #D (?) <+)H!#@" (!'I)+G C)E=@") (?)
=+)= #$JA E#$(=!$" U =E+)"V !( P!JJ I) '=$=R), P!(? (?) =,a=E)$( "(=$," !$ (?) "=') "(+=(=G

B
/(+=(= 2)E#'')$,=(!#$"

4?)") "(=$," P!JJ I) '=$=R), #$ = SO (# ¥L A)=+ +#(=(!#$G 7@+!$R (?!" (!') D+=')V
'=$=R)')$( =E(!H!(!)" "@E? =" (?!$$!$R"V '!,N+#(=(!#$ +)J)=")V =$, <+)"E+!I), I@+$!$R (#
!'<+#H) P!J,J!D) ?=I!(=( P!JJ I) @"), (# b))< "(=$," =( D@JJ <+#,@E(!#$G

B
6E(!H!(A 2)E#'')$,=(!#$"

8=+H)"(
.$ KLMZV (?)") "(=$," P!JJ I) (?!$$), IA +)'#H!$R )H)+A ¥(? +#P P?)+) H!"!IJ)V #+
+)'#H!$R = +#P #D "()'" =( (?) <+#<)+ ,!"(=$E) (# I) =<<+#T!'=()JA = ¥(? +#P +)'#H=J
D#+ = E#++!,#+V =$, (?)$ +)'#H) "()'" !$ (?) +)'=!$!$R +#P" #+ =+)=" IA E@(()+
")J)E(!#$ ')(?#,G 4?) "(=$," (?=( +)'=!$ "?#@J, I) [L (# UL "d@=+) D))( #D I="=J =+)=G
/()'" +)'#H), IA E@(()+ ")J)E(!#$ ')(?#, "?#@J, I) E?#")$ D!+"( I="), #$ <##+
d@=J!(AV D#+'V =$, <+)")$E) #D ,!")=")G



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) MM

B
/!JH!E@J(@+=J C@+$!$R
*+)"E+!I), I@+$!$R !" +)E#'')$,), #$ (?) "(=$," !$ (?!" "(+=(= I)R!$$!$R !$ 0f KLMUV
=<<+#T!'=()JA K A)=+" =D()+ (?) D!+"( (?!$$!$RV =$, "?#@J, I) +)<)=(), =<<+#T!'=()JA
)H)+A S (# ¥ A)=+"G C@+$!$R "?#@J, I) D#+R#$) #$ =$A A)=+ !''),!=()JA D#JJ#P!$R =$A
(?!$$!$RG

B
B
B
<+%1+1 J
/(+=(= 7)"E+!<(!#$

/(+=(= Z !" '=,) @< #D "(=$, O =$, E#$(=!$" MX =E+)" #D #J,)+ R+#P(? "=P(!'I)+G 4?!"
=+)= !" <+),#'!$=$(JA ?=+,P##,V =$, !" = P)(()+ =+)=G

B
/(+=(= 2)E#'')$,=(!#$"

.,)=JJAV (?!" "(=$, "?#@J, I) ?=+H)"(), ,@+!$R (?) <)+!#, E#H)+), IA (?!" <J=$V
E#$"!,)+!$R = +#(=(!#$ =R) #D =I#@( [L A)=+"G C)E=@") #D (?) P)( $=(@+) #D (?) "#!J"V =$,
(?) =EE)"" +)d@!+)')$(" (# R)( #$(# (?!" "(=$,V =,,!(!#$=J )H=J@=(!#$ P!JJ I) +)d@!+),
<+!#+ (# =$A ?=+H)"(!$R #<)+=(!#$ I)!$R +)E#'')$,),G

B
B
<+%1+1 K
/(+=(= 7)"E+!<(!#$

/(+=(= [ E#$"!"(" #D "(=$," S =$, [ =$, E#$(=!$" UZ =E+)" #D '=(@+) ?=+,P##, "=P(!'I)+G
B
/(+=(= 2)E#'')$,=(!#$"

4?) <J=$$), +#(=(!#$ =R) D#+ "(=$," '=,) @< #D (?!" ='#@$( #D ?=+,P##, P#@J,
R)$)+=JJA I) [L A)=+"G 6( (?!" (!')V (?)+) =+) $# +)E#'')$,=(!#$" D#+ (?!" "!()G (?) "!() !"
+)J=(!H)JA D+=R!J)V =$, I)E=@") #D (?) J)="!$R "!(@=(!#$V (?) =+)= '=A #+ '=A $#( ?=H) =
+)D#+)"(=(!#$ =R+))')$( !$ (?) J)=") !$"(+@')$(V "# $# ?=+H)"( !" <J=$$), D#+ (?!"
<J=$$!$R <)+!#,G 6" "#') J=()+ ,=()V (?) "!() '=A I) +)H!"!(), D#+ = ?=+H)"(V !D (?) J)="!$R
"!(@=(!#$ E?=$R)"G

B
B
<+%1+1 GL
/(+=(= 7)"E+!<(!#$

4?!" "(+=(= !" '=,) @< #D "(=$," ¥ =$, MUV =$, =+) /(+)='"!,) -=$=R)')$( W#$)"G 4?)
"(+=(= !" E#'<+!"), #D =<<+#T!'=()JA MZ (#(=J =E+)"G

B
/(+=(= 2)E#'')$,=(!#$"

4?) "(=$," P!JJ I) '=!$(=!$), D#+ (?) J!D) #D (?) <J=$V =$, $# <J=$" =+) '=,) (# !'<+#H)
(?)") "(=$," I)E=@") (?)A =+) /-Wc" =$, =+) J)D( <+!'=+!JA D#+ "#!J =$, P=()+ <+#()E(!#$G

B
B
<+%1+1 ML



:;++;++;  ; 8713+/1< 97::;++;7'
8713+/ +/3=41>+?; :4'4@3:3'/  64'

*=R) MK

/(+=(= 7)"E+!<(!#$
/(=$," MX =$, KL '=b) @< (?!" "(+=(=V P?!E? !" = ")'!ND#+)"(),V D=+'N+)"!,)$(!=J J)=")G

B
/(+=(= 2)E#'')$,=(!#$"

0#+ (?) <@+<#")" #D (?!" <J=$V (?)") "(=$," =+) E#$"!,)+), !$#<)+=IJ)V =$, P!JJ $#( I)
'=$=R), @$(!J (?) J)="!$R "!(@=(!#$ E?=$R)"V #+ @$(!J (?)A +)=E? = ')+E?=$(=IJ) "(=()V
P?)+)IA (?)A P#@J, I) ?=+H)"(),G

B
B

B
B
7/?31  64' 49/;C;/;3+
B'),(1%6 N!,$9
;!$) 7)"E+!<(!#$

4?!" ")E(!#$ ?=" =<<+#T!'=()JA ¥ '!J)" #D I#@$,=+A J!$)" (?=( =+) )"(=IJ!"?), =$,
<=!$(), P!(? e1+=$R)e I#@$,=+A J!$) <=!$(G 4?)") J!$)" =+) '=!$(=!$), IA <)+!#,!E=JJA
+)<=!$(!$R (?) I#@$,=+AG

B
6E(!H!(A 2)E#'')$,=(!#$"

*+#<)+(A 6E(!H!(!)"
2#@(!$) !$"<)E(!#$" =$, R)$)+=J '=!$()$=$E) #D (?) +#=,"V D!+)J=$)"V =$, I#@$,=+A
J!$)" P!JJ )$"@+) #H)+=JJ =<<)=+=$E) =$, =)"(?)(!E" #D (?) <+#<)+(AG 4?) I#@$,=+A J!$)"
=+) "E?),@J), D#+ +)<=!$(!$R !$ KLMKV =$, =R=!$ !$ 0f KLMUG

B
B
B

B
B







Stand Activity Summary for

Smith County Board of Education
16  3N  9E

County: Smith

District: South Central District

Filters Applied:

Client: Smith County Board of Ed

Year: 2012 Through 2021

STR: 16  3N  9E

Client Class: School Trust Land

Activity:

Strata Activity Acre
Est.
Cost

Est.
RevenueStandSTR

2015

3 Harvest, Mechanical, Thin, Machine, Loblolly 48 $1,697.15 $22,843.64616  3N  9E

3 Harvest, Mechanical, Thin, Machine, Loblolly 2 $70.00 $942.201716  3N  9E

Yearly Totals 50 $1,767.15 $23,785.84

2016

4 Harvest, Mechanical, Thin, Machine, Loblolly 23 $805.00 $10,557.92816  3N  9E

4 Harvest, Mechanical, Thin, Machine, Loblolly 42 $1,454.95 $19,082.291316  3N  9E

4 Harvest, Mechanical, Thin, Machine, Loblolly 4 $125.30 $1,643.361416  3N  9E

4 Harvest, Mechanical, Thin, Machine, Loblolly 8 $295.40 $3,874.301516  3N  9E

4 Harvest, Mechanical, Thin, Machine, Loblolly 8 $282.10 $3,699.861616  3N  9E

Yearly Totals 85 $2,962.75 $38,857.74

2017

3 Wildlife Management, Other, Burn, Hand, Habitat Improvement 48 $1,212.25 $0.00616  3N  9E

3 Wildlife Management, Other, Burn, Hand, Habitat Improvement 2 $50.00 $0.001716  3N  9E

Yearly Totals 50 $1,262.25 $0.00

2018

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 23 $585.50 $0.00816  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 42 $1,039.25 $0.001316  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 4 $89.50 $0.001416  3N  9E



Strata Activity Acre
Est.
Cost

Est.
RevenueStandSTR

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 8 $211.00 $0.001516  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 8 $201.50 $0.001616  3N  9E

Yearly Totals 85 $2,126.75 $0.00

2020

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 23 $585.50 $0.00816  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 42 $1,039.25 $0.001316  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 4 $89.50 $0.001416  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 8 $211.00 $0.001516  3N  9E

4 Wildlife Management, Other, Burn, Hand, Habitat Improvement 8 $201.50 $0.001616  3N  9E

Yearly Totals 85 $2,126.75 $0.00

Grand Totals 356 $10,245.65 $62,643.58


